IMapaxoacTso bbarapcku Mopeku ®aor EAJL

I'oanen dpuHaHCOB OTHET
3a roannara, npukiroupaima Ha 31 gexemspu 2006 r.
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JOKJIA/I HA HE3ABUCHMMSI OJITATOP

JHo akuuonepure Ha
,» [lapaxoactBo bsarapckn Mopcku ®@nor ,, EAJ]

Jdok1an BLpXy HEeKOHCOJHAHPaHATEe PUHAHCOBHTE OTHYETH

Hue uspbpuiMxme OOMT Ha NpPHJIOKEHUTE HEKOHCONHIMPAaHH (GMHAHCOBM OTYETH HA ., IlapaxoacTeo
boarapcku Mopcku ®not,, EAJT (“IpyxecTBoT0™), BKIIOYBALIM HEKOHCOMMAMPAHHSA CUETOBOLEH
Oananc kM 31 nekemBpu 2006 roamna, HEKOHCOJIMIUPAHHA OTYET 32 JOXOAUTE, HEKOHCOIHIHPAHUS
OTYET 32 MapUYHUTE MOTOLM H HEKOHCOJHIUPAHHA OTHET 32 NPOMEHHTE B COOCTBEHHMS KalUTal 3a
rofMHaTa, 3aBbpllBalla Ha Ta3sd JaTa, KakTo M OOOOIIEHOTO OMOBECTABAHE HA CHIECTBEHHTE
CYETOBO/IHH IOJIMTUKHU U IPYTHTE MOACHUTENIHHU ITPHIOKEHHS.

OrtroBopaoct Ha PLkoBoacTBOTO 32 PHAancoBRTEe OTYeTH

OtTroBopHOCTTa 3a HM3rOTBAHETO M JOCTOBEPHOTO MPEICTAaBAHE HAa Te3M (DHHAHCOBH OTYETH B
ChOTBETCTBHE ¢ MexayHaponHute craHaaptd 3a ¢duHaHcoBu ordet (MC®O), Npuaokumu B
bbarapus, yrespaenn c IlocraHoBnenue No. 207 Ha Munucrepcku chBer ot 7 apryct 2006r., u
my6nukyBanu B JIbpxaBeH BecTHHK Op. 66 Ha 15 aBryct 2006r. e Ha pHKOBOACTBOTO Ha Hpyxectroro.
Ta3u oTroBopHOCT BKIIOYBA: paspaboTBaHe, BHEAPABAHE M MOMIbPKAHE HA CHCTEMA 33 BBTPELICH
KOHTpOJI, CBbP3aHa ¢ U3rOTBSHETO H JOCTOBEPHOTO NMpPEACTABAHE Ha (PMHAHCOBHM OTYETH, KOUTO /a2 He
CBHABPKAT CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHSA U HECHOTBETCTBHS, HE3ABHCHMO AAIH T€ Ce TBJDKAT
Ha M3Mama WM Ha rpelika; noabop U MpWIOKEHHe Ha MOIXOMALIM CUETOBOJHHU IOJMTHKH, KAKTO M
M3rOTBAHE Ha NpPUOIMUTENHH CYETOBOJHH OLEHKH, KOMTO €4 pasyMHH TP KOHKPETHHTE
obcrosTeNncTRa.

OrtroBopHocTt Ha oguTOpa

Haiara oTroBoproCT Ce cBexaa 10 M3passABaHe HA OAUTOPCKO MHEHHE BbPXY Te3H GMHAHCOBH OTYETH,
OCHOBAaBalll0O C€ Ha M3BbpLIEHHA OT Hac oauT. Hammsar oaut Ge mpoBedeH B CHOTBETCTBHE C
M3HCKBaHUATa HAa MeX/lyHapOHHTE OJHTOPCKH CTaHAapTH. Te3W cTaHmapTH Hajarat cria3BaHe Ha
€THYHUTE U3MCKBAHHUA, KAKTO M OUTHT Ja Obje MIIaHUpaH M HPOBEJCH TaKa, Ye HUe J1a ce yOemauM ¢
pa3syMHa CTEeNeH Ha CHTYPHOCT JIOKOJIKO (PMHAHCOBHUTE OTYETH HE ChIABPKAT CHIIECTBEHH HETOHYHOCTH,
OTKJIOHEHHS U HEChOTBETCTBHS.

OnuTeT BKIIOYBA M3BBPIIBAHE Ha MpPOLEAYPH, C L€ MOJyyaBaHe Ha OJMTOPCKH 10KA3aTejcTBa
OTHOCHO CYMHTE U OMNOBECTABAHHATA NPE/ICTABEHU BbB (uHAHCOBHTE oTueTH. U3GpaHuTe mpoueaypu
3aBUCAT OT MpeLeHKaTta Ha OAWTOpA, BIIIOYUTENTHO OLEHKATA HAa PHUCKOBETE OT ChUIECTBEHH
HETOYHOCTH, OTKJIIOHEHHS U HECHOTBETCTBUS BbB (DUHAHCOBHTE OTHETH, HE3ABUCHUMO AU C€ IBJKAT
Ha HM3MaMa WIM Ha rpeilka. lIpy M3BbPUIBAHETO HA TE3H OLEHKH HAa PUCKA OQUTOPBT B3eMa IOX
BHUMaHHE CHCTEMaTa 3a BBTPEIIeH KOHTPOJ, CBbP3aHa C M3TOTBAHETO M JOCTOBEPHOTO MPEJCTaBSIHE
Ha (PMHAHCOBHTE OTYETH OT CTpaHa Ha JIPYXeCTBOTO, C Lell Aa pa3paboTH OJUTOPCKH MpOLELYPH,
KOMTO Ca NOIOXOISINM MpH Te3U OOCTOATENCTBA, HO HE C e/l M3passiBaHE Ha MHEHHE OTHOCHO
e(eKTHBHOCTTAa HAa CHCTEMATa 3a BBHTPELIeH KOHTpoa Ha JIpyxkecTBoTo. OMHTHT CHINO TaKa BKIIOUBA
OLIEHKa Ha YMECTHOCTTA Ha MPUJIATaHATE CYETOBOIHH MOJIMTHKH U Pa3yMHOCTTA Ha NMPUGIH3HTETHUTE
CYETOBOIHH OLCHKH, HAIPaBEHH OT PhKOBOACTBOTO, KAKTO U OLIEHKA HA LAJOCTHOTO MpPeACTaBsHE BbB
(HMHAHCOBUTE OTYETH.

Cuurame, 4Ye MNOMyHeHHTE OT HAC OMUTOPCKM JOKA3aTecTBa €a MOAXOAAINM M JOCTATHYHM 3a
¢opmupanero Ha 6a3a 3a H3pa3sBaHe HAa HALIETO OJAUTOPCKO MHEHHE.



Ba3a 3a kpaandHIHpAHO MHEHHE

Taxa kakto e onosecteHo B benexka 24(6) kbM GDUHAHCOBUTE OTYETH, B aKTHBUTE Ha JIpy»KeCTBOTO ca
BKJtOUeHH 17 xopaba ¢ Ganancora croiiHoct 339,343 xun. neBa. Tesu kopabu ca OTYETEHH KATO
aKTHBH H OT MpaBHa [JleHA TOYKa Ca COOCTBEHOCT HAa CAMOCTOSATEIHH ABLUIEPHH TNpENPUATHA HA
Hpyxectsoto B Apyrd abpxkasu. [lapaxoncreo Bearapcku Mopcku ®@nor EAJ] npunara cyeToBoaHa
TNOJIUTHKA, TPH KOATO BCHYKM KOpaOU M edeKTHTe OT eKCIUIOATALMSTa MM Ce OTpassBaT B
HEKOHCOMAMpaHUTe (PUHAHCOBH OTYETH Ha JIpyxecTBOTO. B pesynrar Ha ToBa B HEKOHCOJIOAMPaHUTE
(MHAHCOBH OTHETH Ca OTYETEHH MNPHXOAH, PasXOlM, aKTHBH W TACHBH, KOMTO Clie[Ba na Obaar
NpeICTaBeHU B MHAUBHIYTHUTE (PMHAHCOBH OTYETH Ha TBIIEPHUTE TIPEINIPHATHA.

Ksanajpuuapano MmHenne

[lo Hame MHeHHe, ¢ M3KIIOYEHHE Ha e(peKTa BBPXY HEKOHCOIMIAMPAHWTE (MHAHCOBH OTHETH,
TIPOM3THYAIIH OT BBIIPOCHUTE, ONUCAHH B FOPHHA mMaparpad HEKOHCONUIUPAHUTE (PUHAHCOBH OTYETH
AaBaT BAPHA W YeCTHA MpelcTaBa 3a (MHAHCOBOTO CBCTOsIHME Ha ,,IlapaxomctBo Bwarapcku Mopcku
®nor” EAJl xbM 31 JlexemBpu 2006 romuHa, KakTo W 3a GUHAHCOBHUA PE3YNTAT OT HErOBAaTa NEWHOCT U
Napy4HHTE MOTOLM 32 FOJMHATA, 3aBbpPIIBaILA TOraBa, B CHOTBETCTBHE ¢ MEX/IyHAapOAHUTE CTAHIAPTH
3a (unancosu ot4etd (MCDO), npunoxumu B Buirapus u yrebpaenu ¢ Iocranosnenue No. 207 Ha
Munucrepcku cber ot 7 asryct 2006r., ¥ my6nukyBaHd B JIbpiKaBeH BeCTHHK Op. 66 Ha 15 aBrycrt
2006r., Taka KakToO € omnMcaHO B beneskka (a) OT 3HAYMMH CYETOBOAHH TIONMUTHKH Ha MOACHUTEIHHUTE
CBEeEHHs KbM Te3H PUHAHCOBH OTYETH.

bez na KBaJ'IPICI)PII_alaMe HAIeETO MHCHHUC, oGp%maMe BHHUMAHHEC Ha CJICAHOTO:

Taka kakto e onoeecTeHo B benexxka 26 Ha (uHaHCOBMTE OT4eTHM BBArapckoTo JaHBYHO
3aKOHOJATEJICTBO HE ChABPXKA KJAy3H 110 OTHOIIEHHE Ha crnenuduyHaTta aeitHoct Ha IlapaxoncTso
Bbwarapcku Mopcku @nor EAJL kakBHTO ce cpelliarT B OOLIONpHETaTa MEXIYHApOAHA TpPAKTHKA.
[Topanu ToBa, KaKTO H NOPaaX HEAOCTATHUEH OIUT MPH JAHBYHOTO 061araHe Ha MoH00eH BUI JEHHOCT
B bBirapHs, € BB3MOXHO [1a BB3HHKHAT IPYrd JaHBYHH 3a[BJDKEHHA, KOUTO HE MoOrar Aa ObIaar
HAJIeHKIHO OTpe/Ie/ICHH KbM HACTOSLIMA MOMEHT, NIOpaJd KOETO He ca HaYMCJIEHH MPOBU3HH 33 TAX BHB
¢HuHaHCOBHTe OTYeTH KBM 31 nekemspu 2006 roguHa.

KIIMTI Brarapus OO/

<«

Cruiie Hatimu
Ynpasumen

Hob6puna Kasosnosa
Pecucmpupan ooumop

Cogpun, 28 mapm 2007 |
KIIMI" bearapus OO/]
yn. “@puteod Hancey
Codusa 1142



IMapaxoacreo buarapekn Mopeku ®uor EAJL Hexoncomnuoupan ¢punancoe omuem
3a zoounama, npuxniovsaya na 31 oexemepu 2006

Ortuer 32 n0X0aHTE

3a roaunara, npukioYBama Ha 31 nexemspu 2006 r.

B xunaou nesa ben. 2006 2005
Ipuxonn 2 391,241 393,948
HApyru npuxoau ot aeHHocTTa 3 10,030 18,627
VYBeInueHHe Ha 3aracuTe OT roToBa NPOAYKLHS U He3aBbpIIEeHO

NPOU3BOJCTBO 17 (2,139)
Pasxoau 3a Marepuanu 4 (96,109) (78.424)
Pa3xou 3a BBHILHU YCIYTH 5 (110,769)  (102,792)
Pa3sxoau 3a aMmopTH3anuu 10, 11 (69,372) (87,726)
Pa3sxoau 3a nepconana 6 (49,345) (45,040)
Jpyru onepaTHBHH pa3xoau 7 (53,670) (52,594)
Ileyanda or neitHocTTa 21,989 43,860
OUHAHCOBH IPUXOIH 3,937 1,757
DUHaHCOBH pa3xoau (6,147) (3,074)
HerHu ¢puHancoBH pa3xoau 8 (2,210) (1,317
Ile4yasnda npean objiarane ¢ nTaHBUM 19,779 42,543
Pa3zxonu 3a nanbK 9 (986) (2,138)
Ieuanbda 3a nepuoaa 18,793 40,405
Jloxon Ha akuus (JieBa) 1.72 3.71

OTyeThT 32 HOXOAMTE cjle/lBa Aa CE pasriexaa 3ae/Ho ¢ Oele}KuTe, npeucmsng}aaﬁﬁd xje"éé)ze.qna 4acT oT
HEKOHCOJIMIMpaHHs (PUHAHCOR OTYET, MOCOYEHH Ha CTpaHuuK oT 7 10 40. ’ L

DUHAHCOBHAT OTUET € W3roTBeH Ha 27 Mapt 2007 r,

CheraBuren : I'eHepaneH nupexrop:
7 ALY > ~1
& g( Fanuna onoranoBa cpuctp/JloHes
Cruiie Hatiu e TN Hobpuna KanosHosa
VYnpasuren Peructpupan onurop
KIMTI bwarapus OO/]
yi1. “@puthod Hancen” 335
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IMapaxoacTeo Brarapeckn Mopekn @uor EAJL Hexonconuoupan gunarcos omuem
3a eoounama, npuxaousawya va 31 oexemepu 2006

Oruer 3a NPOMECHHTE¢ B KANUTAaNAa

3a roauHara, NpHKI0YBama Ha 31 gexemepu 2006 r.

JMonbaan- Hepaznpe-
AKHHOHEpeH TEJHR JAeJ1IeHA IIpeonensuen

B xunsnou nesa bean. KANHTA pesepBH ne4anba pesepB O6wo
Canno kuM 1 suyapu 2005 r. 109,021 11,637 12,369 410,831 543,858
[Teuan6a 3a nepuozga - - 40,405 - 40,405
JIMBHIEHTH 32 aKUHOHEpHTE - - (4,019) - (4,019)
Pasnpenenende Ha pe3epBHTE - 8,340 (8,340) - -
[TpeonieHka Ha TPaHCHOPTHH CPeLCTBA - - - 346,029 346,029
ITpeoueHka Ha crpanu - - - (89) (89)
OTNHCaHH OBArOTPaliHH MAaTEPHAIHH aKTHBH - - 27,676 (27,676) -
Jlpyrd H3MeHeHHs B COOCTBEHHS KanuTal - (148) (10) - (158)
Canmo kbM 31 nekeMBpu 2005 r. 109,021 19,829 68,081 729,095 926,026
Cango kbm | snyapu 2006 r. 109,021 19.829 68.081 729,095 926,026
[Teuan6a 3a nepuona - - 18,793 - 18,793
JIUBHIEHTH 32 aKIIHOHEPHTE - - (18,183) - (18,183)
Pasnpenenenue Ha pe3epBHTE - 49,883 (49,883) - -
[Tpeouenka Ha TPAHCMOPTHH CPEACTBA - - - (43,811) (43,811)
OTnHCaHH OIBArOTpaHHH MAaTEPHAIHH aKTHBH - - 14,064 (14,064) -
Cango xeM 31 nexemepu 2006 r. 109,021 69,712 32,872 671,220 882,825

OT4eTsT 3a MNPpOMEHHUTE B KanuTaja cjeaBa 1a Cc€ pasrjex/ia 3a€aHo C GCIIC)KKHTC HpeIICTaBIIHBaU.IH Hepas3ge/Ha 4acT
OT HCKOHCOJIHAMPAHHs QJHHaHCOB OTHET, MOCOYEHH HA CTPAHHUH OT 7 no 40.

OUHAHCOBHSAT OTYET € H3roTBeH Ha 27 mapt 2007 r.
£
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CopcTaBuTen :

Crtuiis Hatau

YnpaBuren
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IMapaxoacTteo bnarapckn Mopexu ®aor EAJL

CueToBOjeH Dajanc

3a roaumnaTa, NpUKIOYRAMmA Ha 31 aexemBpu 2006 r.
B xunaou nesa

AKTHBH

HmoTH, MaluHpH, chopbkeHus H 000pyaBaHe
Hemarepuannu akTHBH

KanurajoBn HHBECTHLIHH

OTcpoyent 1aHbYHH AKTHBH

OO61I0 ABIroTPAHH AKTHBH

Marepuanuu 3anacu

Bsemanus

Herexyuu akTHBH, IbpKaHH 3a npoaaxoa
baHKOBH HATHYHOCTH

[Tapu u napuyHH eKBUBATEHTH

OO61I0 KPATKOTPAIHH AKTHBH

O6u10 akTHBH

Kanuran

Peructpupan kanutan
Pesepsu

HepasnpeneneHa neyanba
O61o kanuran

Jaabikenus

JluxseHu 3aemu

JIpyrH IBArOCpOYHH 3a/IbIIKEHHS
OTcpoveHH JaHbYHH NACHBH
OO6110 ABJITOCPOYHH 3aAbJIKEHHS

JluxBenu 3aeMu

3anbioKeHUs

O61110 KPATKOCPOYHM 3aAbJIKEHHSA
O6110 KaNHTAJl H 3aAbJIKeHHN

Hexouconuoupan @uuancoe omyem

3a eoounama, npukmoyeawa na 31 dexemepu 2006

Ben. 2006 2005
10 821,345 868,821
11 167 113
12 1,323 6,239
13 - 34

822,835 875,207

14 13,972 13,568
15 32,465 40,143
16 8,685 -
17 49,640 66,033
18 11,828 5,957
116,590 125,701

939,425 1,000,908

19 109,021 109,021
740,932 748,924

32,872 68,081

882,825 926,026

20 17,948 24,432
21 1,624 1,307
13 43 -
19,615 25,739

20 3,979 12,771
22 33,006 36,372
36,985 49,143

939,425 1,000,908

C‘{CTOBO}IHH}IT 6ananc clleaBa Jda ce pasrjiexia 3acgHo ¢ 6CJ'IC)KKHTC HPCHCTaBH}IBaU_(y/ﬁtpa?ﬂ&[IHa 4yact oOT

HEKOHCONHAMPaHHA QUHAHCOB OTYET, NOCOYCHH Ha CTPaHHLK OT 7 10 40,

(DHHAHCOBHAT OTUET € H3roTBeH Ha 27 mapt 2007 r.
-
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Cruiis Hatnu s
VYnpasuren '
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HapaxoacTtBo buarapeku Mopcexu ®@not EAJL

OT4er 32 NapuYHHA MOTOK
3a roaunara, npukmoysama na 31 gexemspu 2006 r.
B xunaou nesa

OcHoBHa gefiHoCcT

[Teyanba npenu obnaraHe ¢ aHbUH
Kopexyuu 3a:

AMoOpTH3a1Us

O6e31eHka Ha B3eMaHHs
O6esuenka Ha JIMA

[Ipuxoau ot npeolieHka

OTnHcaHy B3eMaHH s

OTNHCAaHH 3aABIDKEHHS!

[Teuanba ot npoaax6a Ha HHBECTHLHSL
[Teyanba ot nponaxda na JIMA
Hepeanu3upaHi KypCcOBH pa3iiuKu
Pasxonu 3a JIMXBH

[Tpuxoau oT MMXBH

Hexonconuoupan gunarcoe omuem
3a zoounama, npuxkmoyeawya Ha 31 oexemepu 2006

ben.

10,11

W o0 W =] W

=

[Teuan6a oT oCHOBHA JIeHHOCT Mpear NMpoOMEHH B O60pOTHHﬂ Kanuraji

(YBCHP{‘{GHHC)/HaM&HCHHC Ha CTOKOBO-MAaTCPHATTHUTE 3anacH

(YBenuuenue)/HamaeHHE HA TBPrOBCKUTE H APYTH B3€MaHHs
VBenuyeHHe/(HaManeHHe) Ha ThPTOBCKH H IPYTH 3a/IbJKEHHs!
[TapuyHM cpencTBa reHepUpaH OT OCHOBHA J€HHOCT

[InaTeHu naHbuM

H3annateHu nuxsu

[TosryueHn nuxeu

Heten naputien noToK oT 0CHOBHA AeHHOCT

HupecTuHHOHHA AeliHOCT

[TpunobuBaHe Ha UMOTH, MAIIUHH, ChOPBKEHHS H 000pyIBaHe
[IpunobuBaHe HAa HEMATEPHATTHH aKTHBH

[TocTernenust ot npogax6a Ha aKTHBH

TTocThIuienus ot npoaax6a Ha UHBECTHIMH

Hannaresu AMBHJCHTH Ha aKLIHOHEPHTE

[TonyyeHH TMBUJEHTH OT ABILEPHO JIPYKECTBO

I[Napuden MOTOK 0T HHBECTHIHOHHA /IEHHOCT

®unancopa AeHHOCT
HznnaTenn 3aemu
IMapu4ven noTok oT pUHAHCOBA AeliHOCT

10
11
10

2006 2005
19,779 42,543
69,372 87.726

2,945 1,156

- 4

(656) (7.469)
251 979
(282) (385)
(476) (N
(3,423) (4.825)
(2,558) 4,973
1,965 2,325
(2,634) (1,553)
84,283 125,473
(404) (1,721)
4,085 (17,050)
(2,600) 1,486
85,364 108,188
(1,200) (9,907)
(2,125) (2,145)
2,447 1,489
84,486 97,625
(80,995) (52,046)
(144) -
16,153 10.900
594 5
(18,182) (4,029)
- 29
(82,574) (45,141)
(12,434) (14,044)
(12,434) (14,044)




[TapaxoacTeo brarapexkn Mopeku @uor EAJL Hexonconruoupan gunarcos omuem
3a zo0unama, npurnoyeauia Ha 31 dexemepu 2006

OTu4er 32 NapHYHHS NTOTOK, TPOIbJKEHHE
3a roannara, npuxuniousauia 31 aexemspu 2006r.
B xunaou nesa ben. 2006 2005

HetHo yBesmueHue/(HaMaIeHHE) Ha NAPUYHUTE HAJTMUHOCTH U

C€KBUBAJICHTH (10,522) 38,440
TTapH4HH HATMYHOCTH ¥ €KBUBAJICHTH KbM 1 sHYyapH 71,990 33,550
B.T.u. 6aHKOBM HAJIMUHOCTH 66,033 24,571
ITapH4nH HAJHYHOCTH H EKBHBAJIEHTH KbM 31 aexemBpn 61,468 71,990
B.1.4. 6aHKOBH HAIMYHOCTH 49,640 66,033

OTyeThT 33 HAapUYHHA OTOK CJICBa d ce pasryekia 3ac/iHo ¢ 66HC){(KHTC, NPpEACTAaBJISIBALLM HEPA3ACIHA 4acT OT
HCKOHCOJIMAHUPAHHA (bHHaHCOB OT4YCT, NOCOYCHHU Ha CTPaHULK OT 7 no 40.

(PHUHAHCOBUAT OTYET € U3roTBeH Ha 27 mMapt 2007 r.

CreraBuTel :

Cruiis Hatnu — Jo6puna Kanosuosa
YnpaBuren Perucrpupan oaurop -~
~S

KIMTI Bwarapus OOJ]
yi. “®purbodp Hancen” 37
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ITapaxoacTBo Brarapckn Mopekn ®jor EAJL Hekonconuoupan ¢unarcos omuem

(@

3a 200unama, npuxiaoyéauia Ha 31 oexemspu 2006
BesiekKH KbM HEKOHCOJIHAHPAHHA (PUHAHCOB OTHET
3HAYUMH CHETOBOIHH HOJTHTHKH

ITapaxoncrso buarapckn Mopcekn ®rot EAJL ([pyxecroto, [IBM®) e perucrpuparo B bbiarapus, ¢ peienne
no ¢upmeHo neno 6181/1992 Ha BapHeHCKn OKpBKeH Cbl. AApechT Ha ynpasieHue Ha JpyxecTBoTo e rpaj
Bapua, 6yn. [Tpumopcku Nel.

Ilpenmer Ha JgeHHOCT € TBLProBckO KopaborniaBaHe, CBBLP3aHHUTE C HEro NMPOU3BOJCTBEHO-TEXHHYECKH,
CNEJUTOPCKH M IIOCPEJHHYECKH JNEHHOCTH, HHBECTHMLUMOHHA M HMHXKEHEPUHrOBa JEHHOCT, HOATOTOBKA H
KBaJIHHKALHA Ha KaAPH, BbTPEIIHA U BLHIITHA TEProBUS U JIPYTH.

®uHaHcoBHAT 0TYeT e ooOpeH ot bopna Ha nupextopure 3a onoectsBaHe Ha 28 Mapt 2007 r.

CroTBeTCcTBHE

HacTtosmmsat ¢uHaHCOB OTYET € H3TOTBEH B CHLOTBETCTBHE ¢ MeXIyHapOIHHTE CTaHIapTH 3a (PMHAHCOBO
otyuraHe (MC®O), npuern ot Komucusra Ha EBponelckust cbio3, B pejlakuusta uM kbM 1 syapu 2005,
M3rOTBEHH OT bopiaa no MexayHapoaHH cyeroBogHM craHaapth (BMCC). CeuiMre ca yTBbpHEHH C
IMocranosienne No,207 na Munucrepckn Coset Ha Peny6nrka Boarapus ot 7 asryct 2006r. u nyGiInKyBaiu B
JbpxaseH BecTHHK 6p. 66 Ha 15 aBryct 2006r.

ToBa ca nmbpBHTE 0TYETH HA JIpYXKECTBOTO, H3rOTBEHH B choTBeTCTBHE ¢ MC®O, karo e npuioxed MC®O 1
»lIpuarate 3a npeuB BT Ha MeXAyHAPOJAHUTE CTAHAAPTH 32 PUHAHCOBH OTYETH ™,

PLroBOACTBOTO Ha JIpY)KECTBOTO € HAamnpaBHIO AHAJIH3 M HE € YCTAHOBHJIO CTOWHOCTHHM DA3/IHKU MEXIy
GanaHcoBaTa CTOHHOCT Ha aKTHBHMTE H IIACHBHUTE U CyMHTE B OTYETa 3a JIOXOJIHUTE, Taka KakTo ca GUiIH OTYHTaHH
BLB (PMHAHCOBHUTE OTYETH H3TOTBSHH ChriacHo MexayHapouure Cuerosonsu Crannapta (MCC) B cuia kbM
2002r., 1 kakTo Guxa OMIM OTYETEHH chrilacHo MexayHapoaHute CTaHIapTH 32 pUHAHCOBA OTYETHOCT KbM 1
snyapu 2005, npuetn ot Komucusita Ha EBponelickus cbto3 U yTBBpJeHH B Bwirapus ¢ [Tocranosnenue No.
207 na MC ot 7 aBrycr 2006r. CHCHK Ha NPUIOKAMHTE CTAHAAPTH € TpejcTaBeH B benexka 29.

MCC 8 "Cuemogoona nonumuxa, npOMeHU 6 CHemOB0OHUME NPUBAUSUMETHU OYEeHKU U 2peutki”’ W3HCKBA
Jpy»KecTBOTO Ja ONOBECTH OGCTOATEICTBOTO, Ye He € NMPUJIOKHIO HOB CTAHAApT WIIH pPassiCHEHHWE, KOMTO ca
nyGIMKYBaHH, HO HE ca BJIE3JIM B CHJIA, KAKTO M MHQOPMALHs 32 BBL3MOXHHS e(eKT OT NpujaraHero Ha
CBLOTBETHHS CTaHJApT HJIM Pa3siCHEHHE B IepHoJIa Ha IbPBOHAYAIHO NpUiiaraHe. J[pYXecTBOTO € ONOBECTHIIO
edexTuTe OT NPUIIOKEHHE HA MyOIHKYBaHH MeXIyHapoHH CTaHmapTH 3a GUHAHCOBA OTYETHOCT, KOUTO OILE
He ca B cuja KbM 0ajaHcoBaTa JaTa U MOXE Ja MMaT OTHOLUEHHE KbM JefHocTITa Ha JIpyKecTBOTO (BHX
Genexka 30).
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3a codunama, npuknoysawya Ha 31 dexemepu 2006
Bene:kkn KbM HEKOHCONAUPAHUS GUHAHCOB OTHET
3HAYHMH CYETOBOAHH MOJIHTHKH, NPOAb/KEHHE

ba3za 3a n3rorBsine

DUHAHCOBHAT OTHET € M3rOTBEH B XHJAAM Obirapckd jesa. Tolf e H3rOTBEH B CLOTBETCTBHE C IPHUHUMIA 32
MCTOpHYECKATa 1[€Ha, C M3KJIFOYEHHE HA UMOTH, MAIIHHH, ChOPLKEHHA W 000py/ABaHE KOMTO Ca IMOCOYEHH 110
TAXHATA TIPEOLIEHEHA CTOMHOCT (BMX CUETOBOJHA MOJMTHKA 1), KakTo M (PUHAHCOBH aKTHBHM JIbPXKAaHH 3a
npoaax0a, KOMTO Ca OTUETEHH 10 CNIPaBEAIHBa CTOHHOCT.(BHXK CUETOBO/(HA TTOJMTHKE ,,e7)

HsroTtesHeTo Ha pUHAHCOB 0TYEeT B choTBeTCTBHE ¢ MCPO H3uckBa PLkOBOACTBOTO Ha JIpyKeCcTBOTO /1a B3ema
pEIlEHHs. U JIa HalpaBH NPELEHKH M NPEANONIOKEHHS KOMTO OKa3BaT BJIHSIHHE Ha CUETOBOJHHUTE MOJMTHKH
KAKTO M Ha CyMHTE Ha OTYETEHWTE aKTHMBH, NACHBH, NIPUXOAH H pa3xo[H. IlpelieHkHTe U CBbp3aHHuTe C TAX
TIPEANOJIOKEH S CA OCHOBAHH HAa MCTOPHYECKHS OINMT M pasivyHH (aKTOPH 3a KOWUTO ce mpeamnosara, ye ca
TIPHEMJIMBH MPH Te3H OOCTOATENCTBA, KaTo pesyirara OT TiX (opmHpa Gazara 3a B3eMaHe Ha pelleHHs 3a
TEKYIHaTa CTOHHOCT Ha aKTHBHTE M 3aJb/DKEHHATA KOHTO HE €A CHH OT APYrH MU3TOUHULM. [lelicTBHTETHHTE
PEe3yJITATH MOTaT Ja Ce Pa3/M4aBaT OT Te3H NPELEHKH.

HpeueH}che U CBOTBETHUTE NPEATIOIOKEHUA CE TIPETICKAAT Ha TEKylia faza. PCSyHTaTHTC OT NpErjieauTe Ha
CHETOBOJAHHUTE MPEUCHKHW C€ NpH3HaBar B INEpHoaa B KOHTO ca nperjaefalu, ako mnperjaeaa sacsara caMmo TO3H
nepuoa, Ui nepuoja B KOHTO ca nperjacaaHyd u GBIIemHTC NMEPHOH, aKO MPETJIECAUTE 3acAraT KaKTO TCKYLIHs
Taka v 6’1;2161]1[4 nepHoaHM.

Hacrosmuar ¢uHaHcoB oT4yeT Ha JIpyXKecTBOTO He € KOHCOJIMAHpaH. To3H WHAuBHAyaneH (GUHAHCOB OTUET
TpeACTaBiABa  HepasjenHa 4acT OT KOHConuaMpaHus ¢uHaHCOB orTyer. CbriacHO OLIrapckoro
3aKOHOJIATEJICTBO KOHCONMAMPaHus (pMHAHCOB oTveT TpsibBa aa 6bae usrotseH Jgo 30 ouu 2007 roguHa.

CUyeToBOJIHHTE TOJHUTHKH ca npujaraHd CHCTEMAaTH4HO OT ﬂpy)i(eCTBOTO M TC Ca CbhIMOCTABUMHU C TE3H,
NpUJaraHv npes nNpeaxoaAHUTE rOAHHH.

YyxaecTpaHHA BAJIyTa

Onepayuu 8 uyxcoecmpanna éaiyma

OnepayuuTe B YyXKJIECTpPaHHA BanyTa Ce€ OTYHTAT B OBArapckH JieBa MO Kypca 3a JIeHsl Ha BL3HMKBAHE Ha
onepauuara. IlapyuHure akTHBH H TTaCHBH, JIEHOMHHHPAHH B Uy)XAECTPaHHA BanyTa K'bM JlaTara Ha fanaHca ce
OTYHTAT B JIEBA 11O KYPC, BaIH/IEH 3a TO3M JAeH. KypcoBH pa3iMkH, BB3HHKHAH [IPH TE3H ONepally ce OTUHMTAT
B Otuera 3a goxoaute. HemapuuHu akTHBHM M NacHBH, J€HOMHHHPAHH B 4yXJECTPaHHA BANyTa, OTYMTAHH IO
ClpaBejjiMBa CTOMHOCT, Ce NpPEeOlLeHsBAaT B JIeBa IO Kypca 3a JEHs, B KOMTO ca W3YHCIIEHH CLOTBETHHTE
CTOHHOCTH.

Dunancosu omuemi Ha Yyxcoecmpaniu oeilHocmu

YyocQecmpannu QeliHocmu, Koumo npedcmasnasam cecmasHa dacm om QdeuHocmma Ha JIpyscecmeomo-
Matixa.

TpansaxluK Ha 4y*JECTPaHHH JEHHOCTH, KOMTO NPEACTABIABAT ChCTABHA YacT OT JAelHOCTTa Ha JIpyxecTBOTO-
Maiika ce OTYHTAT B JIeBa Taka CsAKalll TPaH3aKUMHTE Ha YyXKIAECTpaHHATa JIEHHOCT ca C/JCIKM Ha CaMOTO
JpyxecTBo-maiika.

(iii) @yuKyuoHaINA 8A/IyMA U 6A/IyMA HA HPEOCMABAHE

(DyHKlIHOHaJ]HaTa BajgyTa W BaJlyTarta Ha NIpEACTaBsAHE Ha ﬂpy)i(eCTBOTO € 6’bJIFapCKH JIEB.
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benexkH KbM HEKOHCONMHAHDPaAHUA ('.l)HHaHCOB oT4eT
3HAYHMM CYETOBOJHH MOJIHTHKH, MPOABLJ/IKECHHE

(r) UmorH, MalIHHH, CHOPBIKEHH, o0OpyxBaHEe

(i) Cobcmeenu akmugu
HmoTtute, MallMHUTE, CHOPBKEHHUATA H 00OPYABAaHETO Ca MPENCTaBEeHH MO MPEoleHeHa CTOMHOCT HamaseHa ¢
HaTpynaHaTa aMOpTH3auHs (BHX M0-101y) H 3aryOH oT o0e3ueHKH (BMXK 3HAYHMM CUETOBOIHH MOJUTHKH T.
“k”). IlepHoapT npe3 KOHTO ce NpaBW NpPEOLEHKa ¢ 3 rOAMHH, WK Ha MO-KPAaThK [1EPHO, NPH OTYMTAHE Ha
3HAYUTEJHH NPOMEHH B CNPaBEUIMBHTE CTOMHOCTH Ha AbJrotpalHuTe akTHBH. KbM 1 sanyapn 2004 r. e
M3BBPIICHA OLECHKA OT JIMLUEH3HUPAH OLEHHTEN Ha 3eMA K crpail, a kbM 1 siHyapu 2005 u 1 anyapu 2006 r. Ha
KOpabuTe, ChIVIACHO KOATO CBIIHTE Ca NPEOIEHEHH KbM TE3H JaTH.

Hmoture, MalIHMHUTE, CBLOPBLKEHUATA W ODOPYABAHETO C€ OTYHTAT MO CeBeCTOHHOCT MpH TAXHOTO
bPBOHAYATHO nNpuaoOHBaHe. CebecTOHHOCTTa BKIOYBA IIOKYNHATA 11€HA, BKJIKOYHTENHO MHTaTa M
HEBB3CTAHOBUMHTE JAHBLUH BBPXY MOKYNKATa, KAKTO M BCHUKH NPEKH Pa3XoJH 3a NPHBEXIAHETO HA aKkTHUBA B
paboTHO CHLCTOSHHE 3a NpEeJIBUAEHATA My yroTpeda.

Korarto B HMOTHTC, MAallHHHUTE, CBOPBKCHHATA U 060pynBaHeTo CC CbALPXKAT CBUIECTBEHHW KOMIIOHCHTH C
pasjinvyHa NPOAB/DKHTE/IHOCT Ha MOJIC3CH XXUBOT, TO TE CE€ OCHETOBOIABAT KATO CAMOCTOATEC/IHH aKTHBH.

(ii) Axkmusu na nusunz
JIn3uHros noroBop, no cuiarta Ha KOHTo JIpyskecTBOTO-HaeMartes loeMa B 3HAYHTEJIHA CTEleH BCHYKH PUCKOBE

H M3rO/H, CBBP3aHH ChC COOCTBEHOCTTA BBPXY aKTHBA, ce KIacHGHiMpa kaTo PHHAHCOB JHM3HHT. Maimuny,
ChOPBKEHHA M 0DOpyABaHe, NPHIOOHTH upe3 (PHHAHCOB JIM3MHT CE OTUYMTAT 110 MO-HUCKA OT CIPaBeMIMBaTa
1eHa M HacTosIaTa CTOMHOCT Ha MHHHMAJHATa JIM3MHIOBA BHOCKA B HAavyajloTO Ha JIM3UHTA, HAMaleHa C
HaTpynaHaTa aMOpTH3alMs (BHX M0-10Jy) M OOe3leHKara Ha akTHBa (BHXK CUETOBOIHH MOJIMTHKH T. “K”).

6699

JIM3UHIOBHTE IUIAIAHHA ca OOSACHEHH B TOUKA “C” OT CHYETOBOJAHHUTE INOJIHTHKH.

(iii) Ilocnedsauiu pazxoou
Pa3xoaH, Bb3HHUKHAIH A2 3aMECTAT KOMIIOHEHT OT HMOTHTE, MAILIMHUTE, CHOPBKEHHUATA H 0DOPYIBAHETO, KOHTO
i Ce OCYETOBOAABA OTAENHO, KAaKTO M Pa3XOAH 32 HHCIEKIHH M OCHOBEH DEMOHT, Ce Kanuralusupar. Jlpyru
N noc/e/Ballld pasXoAH, CBbP3aHH ¢ NOAAPHKKATA C€ KAalHTAIM3MpaT, CaMO KOraTO Ce yBeNMYaBar Objelinte
HKOHOMHYECKH M3rOJIH OT aKTHBA. BeHUKM ocTaHaiM pasXoaH ce npusHaBaT B OTyeTa 3a JOXOJHUTE KaTo Pa3xol
B MOMEHTA Ha Bb3HHKBAHETO HM.

(iv) Amopmuszayusn
AMOpTH3aLHA ce HayHc/aBa B OTvera 3a I0XOAMTe Ha 0a3a JHHEeHHHs MeTOoll 3a O4aKBaHMsA CPOK Ha MoJie3eH
I KUBOT HAa HMOTHTE, MAIIHHHTE, CHOPBXKEHHATAa M OOOpPYIBAHETO, KAKTO M 32 OCHOBHHUTE KOMIIOHEHTH,
OCYETOBOMABAHH OTAEIHO. 3eMATa M Pa3Xo/uTe 3a NpHIOOHBaHE Ha ABIrOTPaliHH MaTEepPHAIHH aKTHBM HE ce
aMopTH3Hpat. [IpeanosaraeMiaT cpok Ha U3MONI3BAHE € KAKTO CreABa;

e crpaau 6,7 - 25 roaunu
®  CBLOPBXKEHHS 10-25 roauuu
e  MAallMHH U o0Opy/ABaHe 3,33 roaunu
¢  TPaHCIOPTHH CpeACTBa 2-30 roaunu
®  PEMOHTH Ha KopabH 2 roavHU
e Jpyru 4 —10 ronunu
®  CTOINAHCKH HHBEHTap 2 -6,7 roguHu

PeMoOHTHTE BK/TIOYEHH B CTOHHOCTTa Ha KOpaOHTe ca NPeNCTABEHH OTAENHO M Ce aMOPTH3MpAT 3a CpPOK OT 24
Meceua. [TocaenBalluTe pa3xoM 3a pEMOHTH Ce KaluTalIH3HpaT i aMOPTH3UPAT 3a Cpok oT 24 Mecela.

PBLKOBOACTBOTO MpaBy Nperjael Ha ocrarb4yHaTra CTOMHOCT Ha roJHuIHa 6333, OCBCH B CJIy4YaHTE KOraTto Ts €
HC3HA4YHUTECTHA.
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bejexku kM HCKOHCONHAHPaAHUSA q)HHaHCOB oT4eT
3HAYHMH CYETOBOAHH MOJIMTHKH, npoabJIKeHue

HemartepnajiHu akTHBH

Hemamepuannu akmueu

HeMatepuanHuTe akTHBU NpUIOOMTH OT JIpY»XeCTBOTO ce OTHMTAT MO LeHa Ha NpHaoOuBaHe, HaMaJleHH C
HaTpynara aMmopTH3auus (BHx No-10.1y) U 3aryda oT 00e3LeHKa (BHx 3HaUUMH CYETOBOJHH NOJUTHKHU T. “K™).

Ilocneosauju pasxoou
TMocnenBaiy pa3xodu 3a HEMaTepHaJHM aKTHBM C€ KanWTajJU3MpaT, caMo KoraTo ce yBenuuaBa Objeliara

WKOHOMHYECKA U3roga npousruyauia OoT akTHBa, € KOWTO ce CBLP3BAT. Bcuuky ocranann pa3xolu ce npu3HaBat
KaTo pa3xod B MOMEHTA Ha Bb3HHKBAHE.

(iii) Amopmuszayus

(e)
i

(i)

AMOpTH3aUHH ce HayucnsaBa B OT4HeTa 3a J10XOAUTE HA 0a3a JUHEHHUS METOJ 3a O4YAaKBAaHU CPOK Ha NOJIE3EH
KHUBOT Ha HEMATEPUAIHUTE AKTHBH. [Tonoxurenna penyralusa 3anodysa jJa ce€ aMopTH3vpa OT Jarara Ha
OLPBOHAYAJIHOTO W NpU3HaBaHe, ApPYruUTe HEeMaTepHajIHM akTHBH C€ aMOopTHU3HUpaT OT Jarara, B KOATO ca
BBBECHH B €KCrnijioaraluug. HpeunonaraeMuﬂT CPOK Ha M3NOJ3BAHC € KaKTO cjieaBa:

®  NaTeHTH U THPrOBCKH MapkH 6.7 roauHu

e codryep 2 roauHu

* JIpyru 6.7 ronuHn
NuBecTHUHH

Hueecmuyuu 6 OvuiepHU npeonpuamus

JIbLIEpHH ca NpeAnpUATHATAa KOHTpPoMpaHu ot JlpyxkectBoto. KoHTpoJs cbliecTByBa, korato JIpykecTBOTO
NpUTEXaBa BIACTTA, JAWPEKTHO WJM MHAMPEKTHO, 1a ynpaeisBa (pUHAHCOBAaTa M ONEpaTHBHA NMOJUTHKA Ha
JaIeH0 MPEeANpUsTHE C OMVIe[d HW3BIMYAHETO HAa HW3roAM OT JAelHoctra My. MHBectHUMHMTE B ABLIEPHH
NPEANPHUSTHS Ce OTHUTAT MO LieHa Ha NPUAOOUBaHE.

Hneecmuyuu 6 acoyuupanu npeonpuamus

ACOUMMPAHO MNpelnpUsATHE € NpeAnpHUATHE, B KOETO HHBECTUTOPBHT YNPAXKHIBA 3HAYUTENHO BIIMAHHE.
3HauMTENHO BJIMSHHWE € MPaBOTO HAa y4yacTHE NpPHU B3EMaHETO Ha pelIeHHs, CBbp3aHH ¢ (pUHaHCoBara U
onepaTvBHAaTa NOJIMTHKA HA NPEeANPHITHETO, B KOETO € MHBECTHPAHO, HO HE U KOHTPOJ BBPXY Ta3M NOJIMTHKA.
MHBeCcTHIMMTE B aCOLIMUPAHU NPENNPUATHS ce OTYHTAT No ceOECTONHOCTEH METO,

(iii) Hueecmuyuu 6 01206U U KANUMAI06U UHCHIDYMEHMU

HuBecTuMM AbPXKAHH 32 ThpryBaHe ce KiacH(pMUMpaT KaTo KpPaTKOCPOUHH aKTHBH W Ce NPEACTaBAT Mo
CHpaBe/UIMBa CTOMHOCT ChC CHOTBETCTBAlllaTa nevanba um 3aryba B Oryera 3a foxoaure. B ciyvaure korato
JIpy®€eCTBOTO MMa [OJOXKHTEIHOTO HaMepeHHe M BB3MOXKHOCTTAa Jla ABPKM JBPKABHH LEHHM KHIXKa J0
HACTHNBAHE HA Majek, T€ Ce OLHEHABAT MO aMOPTH3MpaHa CTOHHOCT, HaMmaleHa ChC 3aryOure oT obe3ueHka
(BHX 3HQUMMH CYETOBOJHH MOJUTHKH T. “K”). JIpyrure WHBECTHUHMM IbpxaHu oT JIpyxkecTtBoTo ce
knacHuuUpar karo TakuBa OOsBEHH 3a Npojakda M OLEHEHH MO CHpaBelInBa CTOHHOCT C MPOU3THYALINTE
neyasdu U 3arybu, kouto ce npusHaBar B OTuera 3a Joxoaure. Korato cnipaBeanuBata CTOHHOCT HE Moxe Ja
ObJle HAIEXIHO OLEHEeHA WHBECTHLHUTE B JIBJIMOBH W KaNWTAJOBH MHCTPYMEHTH Ce Npe/CTaBAT MO HeHa Ha
npuaoOuBaHe.

MHBecTHLHMHTE ABPXKAHH 32 THPryBaHe M WHBECTHLUUWTE OOABEHH 3a npoAaxda ce NpU3HABAT/OTIHCBAT OT
JIpy’KecTBOTO Ha Jarata, Ha KOSTO TO TM MNpelocTaBs 3a (WIM Ce pellaBa Ha) npojax0a/moKynka.
MHBecTHLMHTE ABbPKAHW 10 HACTBIIBAHE HA NMajexa e NPHU3HABAT/OTNHCBAT OT JaTrara Ha TpaHcdep KbMm/oT

JpyxecTBoTO.
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3a eoounama, npuxknoyYsaya Ha 31 oexemepu 2006
BeneXXKkn KbM HEKOHCONHAHPAaHHS GPHHAHCOB OTHYET
3HAYMMH CYETOBOAHH NMOJHTHKH, NPOAbJIKEHHE

THLproBcKH M APYrH B3eMAHHS
THproBcKHTE U APYTH B3EMAHHS CE OTHUHTAT MO TAXHATA OTYETHA CTOHHOCT, HaMaseHa cbe 3aryba ot obe3neHka
(BHIX 3HAYHMH CHETOBOJHH MOTUTHKH T. “K”).

MartepnaaHu 3anacH

MarepHalHuTe 3anacH ca NpeACTaBEHH IO MO-HUCKaTa OT [eHara Ha NnpuaoOMBaHe W HeTHarTa peajlu3yeMa
croitHocT. HeTHara peanusyeMa CTOHHOCT € mnpeironaraemara MpoAaXKHa 1leHa B HOPMAHHA XOJA Ha
CTOMaHckara JefHOCT, HamalleHa C OLEHEHMTE pa3XO/AM 3a 3aBbpIlUBaHE Ha NMPOM3BOJACTBEHHA LHKDBI M TE3H,
KOHTO ca He0OXOAHMH 3a OCBIIECTBABaHE HA Mpoaaxbara.

I{lenata Ha CTOKOBO-MaTEpHAJHHUTE 3aMacd € OCHOBaHa Ha MpPHHUMMA 3a “Cpe/HO mnpeTrerjeHa” CTOMHOCT H
BKJIOYBA HANpPABEHUTE Pa3xXO/Hd NMpH NpHIOOHBAaHE H Pa3XO/HTe, HANPABEHH BbB BPb3Ka C JOCTaBAHETO UM JI0
CErairHoTO UM MECTOMOJIOXKEHHE H CHCTOSTHHE.

IMapn u napH4YHH eKBHBAJIEHTH
ITapure ¥ NapUYHHUTE EKBHBAIICHTH CE ChCTONT OT MAapH4YHH HAJIMYHOCTH H OaHKOBH JAEMO3HTH.

Ooe3nenka

BanaHcoBara cTOHHOCT Ha akTHBMTE Ha JIpYXeCTBO, C H3KTIOYEHHE Ha CTOKOBO-MATEpHAIHUTE 3anacH (BHX
3HAYUMH CYCTOBOAHH MOMUTHKH T. “3”) U OTCPOHEHH JIAHBYHHM aKTHBH (BHX 3HAYMMH CHETOBOJHH MOJHTHKH T.
“r”) ce mpepasriexaa KbM [laTata Ha M3rOTBSHE Ha BcekH GanaHc, 3a Ja ce NMpeleHH Jalli He ChIIeCTBYBaT
npu3Hauy 3a obesleHka. B ciydall, 4e ChIIEeCTBYBAT TaKHBA MNMPH3HALM Ce MpPaBH NPUOIHM3HTENIHA OLEHKA Ha
BBL3CTAHOBMMAaTa CTOHHOCT Ha akTHBa. [IpM HemaTepHaHM aKTHBH, KOMTO He Ca BbBEJACHH BCE Ollie B
eKCIIoaTanus ce MpasH MPUOIM3UTENHA OlieHKa Ha BH3CTAHOBHMAaTa CTOMHOCT KbM JaTara Ha ChCTaBAHE Ha
BcekH Gananc. 3ary6a ot ofe3lieHka ce NMpH3HABa BHHATH B ciy4ail, ye OaaHcoBara CTOHHOCT Ha €IMH aKTHB
WM TpyTNia akTHBH, FeHepupallla napiyHa nedanda, 4acT OT KOATO € TOH, NpeBHILIaBa HEroBaTa BH3CTAHOBHMA
croitnocr. 3ary6u ot obe3ueHka ce npu3Hasar B OT4era 3a JOXOJHUTE, OCBEH B CIIy4aHTe KOraTo ce NpH3HaBar
JIMPEKTHO B COOCTBEHUA KAMUTAN JIO0 CTENEeHTa, KOATO KOMIEHCHPa NMPEAHILHA MPEeOLleHKa Ha ChILMS aKTHB.

H3yucnsaeane Ha 66b3CMAHOBUMA CIMOUHOCI
Bb3craHoBUMaTa CTOMHOCT Ha B3eMaHHATa Ha JIpY)XKECTBOTO c€ HM3YMCIIABA KaTO HACTOAIIA CTOHHOCT Ha
GbAeluTe MapHYHU MOTOLM, JHCKOHTHPAHH € MIbPBOHAYATHHA e)eKTHBEH THXBEH MPOLEHT, NMPHCHIL 3a aKTHBA.
KpatkocpouHH B3eMaHHs HE ce JUCKOHTHpAT.

BL3cTaHOBUMATA CTOMHOCT Ha JpYTHTE aKTHBH € MO-BHCOKATa OT TAXHATa HeTHA NMPOJaXXHa LieHa H CTOHHOCTTa
uM B ynotpeba. [Ipu oueHkara Ha cToHHOCTTa B ynorpeba, ObJelMTe NapUYHH MOTOUH Ce€ AMCKOHTHpaT 10
ceraniHata UM CTOHHOCT, KaTo Ce Npujara JMCKOHTHpAll MPOLEHT Npeld JaHblM, OTpasssalll NMPOTHOIHHTE
OLIEHKH 3a Nasapa, LieHaTa Ha NapuTe BbB BPEMETO H chneuduuHHMA 3a akTHBA pHck. 3a obekT, KOHTO He
reHepupa CaMOCTOSTETHO MapHYHM NPUXOAM, BH3CTAHOBHUMATa CTOHHOCT ce ONpejaens 3a rpynara aKTHBH,
reHepupalla nNapHuHu NPUXO/H, KbM KOATO TOH NMPHHALIEKH.
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3a eoounama, npukaousawa na 31 oexemspu 2000
BeJiekKH KbM HEKOHCONHAUPAHUS (PHHAHCOB OTHYeT
3HAYHMH CYeTOBOJAHH MMOJIMTHKH, POAbIKeHHE

O6e3nenka, npoxbKeHHe

Bvscmanosnsane na 3azyou om odesyenka

3arybara ot 06e31eHKa, 0 OTHOLIEHHE Ha JaJeHO B3EMaHe € Bb3CTAaHOBUMA aKo MOC/eIBALIOTO YBENIHYEHHE Ha
BbCTAHOBHMATa CTOWHOCT MOXe OOEKTHBHO Ja C€ CBBPKE ChC ChOWTHE, CIYUHJIO c€ CIed MPH3HABAHE HA
3arybara ot oOe3leHKa.

3ary6aTa oT obe3leHKa Mo OTHOUIEHHE Ha MOJOXKHTENHATA penyTallusg HE €€ BE3CTAHOBABA OCBEH aKO 3ary6aTa
HE € NPpUYHHECHA OT CHCL[HQ)H'-{HO BBLHIIHO CHOUTHE OT HeoOHUaliHO €CTECTBO, KOCTO HE C€ OYaKBa [1a C€ [TOBTOPH
W YBCJIIHYEHHETO HA BB3CTAHOBHUMATA CTOHHOCT J1a € SCHO CBBP3aHO ¢ KOPEKIIUA Ha CQ)CKTa OT TOBaA CIIGL[HQ)H'—{HO
ABJICHHE.

ITo orHouleHHe Ha ApYru aKTHBH, 3ary6a oT 00e3lieHKa ce BBL3CTAHOBABA B cnyqaﬁ, 4e€ HMa MnpomgHa B
peleHKara, NoCIyKu/ja 3a onpeaeaiHe Ha Bb3CTAHOBUMATA CTOWHOCT.

3aryba or o0Oe3lieHKa ce BB3CTAHOBSBA CaMo IO pasmep, Taka uye GagaHcoBaTa CTOHHOCT HA aKTHBA A3 HE
Ha/IBHLIIaBa OanaHcoBaTa CTOHHOCT, K0oATO OW OWla JOCTHUrHATa, HamajleHa ¢ HaTpyllaHaTa amMOpTH3alLMs, B
ciyudali ue He Oe npu3HaBaHa 3arybara ot ode3ieHKa.

JiuBHaeHTH
JInBUIEHTHTE Ce IPH3HABAT 34 3a/(bJDKEHHE B NEPHOJA, B KOHTO ca JAeK/JIapHpaHH.

Jluxsenu 3aemu

JIuxBeHHTE 3aEMH Cce OCUETOBOASBAT MPH TAXHOTO 3aBEXIAHE M0 CTOHHOCT, HAMaJleHa ¢ NPHCHLIWTE Pa3XOAH 10
TpaHzakuusTa. B nocneacteue ciiell MBPBOHAYATHOTO HPH3HABAHE, JHXBEHHUTE 3a€MH CE OTHMTAT MO
aMOPTH3HpaHa CTOHHOCT, KaTO BCSIKA pa3/idKa Mex(ly LleHaTa H Bh3CTaHOBHMaTa CTOWHOCT ce oT4yHTa B OT4era
33 IOXOJUTE 3a NePHOA Ha [I0J13BaHe HA 3aeMa Ha 6a3a eeKTHBHUS JTHXBEH MPOLIEHT.

JloxonH Ha nepconaia

IThanoee 3a oepunupanu 6Hocku

TpaBurencTBoTo Ha PenyGuinka bbjarapus HOocH OTrOBOPHOCTTA 3a OCHIYDSBAHETO HA 3aKOHOBHA MHHHUMAaleH
rpar Ha MEHCHW MO I1aHOoBe 3a JAeHHHpAHW BHOCKH. Pa3xoaure no anraxuMmenrta Ha JpyxecTBOoTO Aa
fpeBex/ia BHOCKH M0 MiaHOBeTe 3a AeHHUPAHH BHOCKH ce NMpU3HaBaT B OT4eTa 3a JOXOUHMTE NPH TAXHOTO
BB3HHKBAHE.

Ilnamen zoouwien omnyck
JIpy»keCTBOTO TIPU3HABA KATO 33/{hXKEHHE HEIUCKOHTHPAHATa CyMa Ha OlIEHEHHUTE PAa3XO/IH MO MJaTeH roJulleH
OTIyCK, OYaKBaHH J1a ObAAT 3aryIaTeHH Ha CIIY)KUTEJIHTE B 3aMSHA HA TPYAa UM 3a H3MHHAJINS OTUYETEH NEPHOL.
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()

3a eoounama, npuxmoyeauia Ha 31 oexemepu 2006
benexkn KbM HEKOHCOJHAHPaHHS (l)HHaHCOB order
3HAYHMH CHeTOBOAHH MOJHTHKH, IPOaAbLKeHHe

HOXO[[H Ha nepcoHaJia, NpoaAb/DKEHHE

(iii) Brnocku 3a nencuonupane

(0)

)

()

CoprinacHo usncksanusaTta na Koaekca na tpyzna n KosektuHus tpyaos aorosop (KT/I) npu npekpatsiBaHe Ha
TPYAOBOTO NPABOOTHOLIEHHE, CJie] KAaTo PabOTHHKBT WM CJIYXKHMTEJST € NpUAOOHI NpaBO Ha NEHCHA 3a
OCHTYPHTENIEH CTaX M Bb3pacT, Jpy’KEeCTBOTO € 3aIb/DKEHO Ja MY H3MIaTH odeslleTeHHe B JIByKpaTeH pasMep
Ha OpYTHOTO TPYAOBO Bb3HArpaXxIEHHE, akOo TPYJAOBHAT My CTaxk NpH padoToaatens € a0 10 roauHH WiIH B
IecTKpaTeEH pazMep Ha OpYyTHOTO TPYJOBO BL3HArPaXKIEHHE, aKO TPYJOBHAT My CTax NpH pabotozatels € Haj
10 roauuu.

JpyxecTBOTO MMa 3aJb/DKEHHETO 3a M3ILIAlllaHe Ha OOE3IETEHHs NPH HamyckaHe Ha Te3W CBOM CIYXHTEIH,
KOHTO Ce TMEHCHOHHpAT B JIpykecTBOTO, B ChOTBETCTBHE C M3MCKBaHMATa Ha Konekca Ha Tpyna (KT), unen 222
naparpag 3. Crobpa3Ho Te3u pasnopendu Ha Kojaekca Ha Tpyna, pH NnpekpaTsBaHe Ha TPYLOBHS J0TOBOP Ha
CIYXHTeJI, TIPHJI0OHIT NpaBo Ha IeHcus, JIpyxkecTBoTo My Haruiama obesmerenue. O6GesleTeHHeTo e B pa3mep
Ha ABe OpYTHM 3aIljIaTH ako TPYZOBHs CTaX € JIB€ OJWHM, MJIM IIeCT OpYTHH 3allIaTH IIPH HATpyNaH TpylOB
CTaX B JPY)XECTBOTO AeceT roAuHH. HeTHuTe 3aabmkeHns Ha JIpyxeCTBOTO BBB Bpb3Ka ¢ OOE3IETEeHHATa 3a
MEHCHOHHpaHe € pa3Mepa Ha Obnjenre oOe3leTeHHs KOUTO CIy)XMTEIMTE LIe NMoJydar 3a paboTata cH 3a
TeKyLIMsl W TMpeAXOAHHTE neproan. KeM Beska naTta Ha OanaHca, PLKOBOACTBOTO OLEHABA NPHOIH3HTEIHUSA
pasMep Ha NOTeHLUHATHHTE Pa3X0/H MNIaTHMH MPH TEKYIIOTO HHBO HA Bb3HArpayKAEHHUATA.

IpoBu3nn

ITpoBu3us ce npusnasa B OanaHca korato Jpy>kecTBOTO HMa MPABHO HJIH KOHCTPYKTHBHO 3aILJDKEHHE KaTo
pesyiTat oT MHHaNO ChbOHTHE H c€ OYaKBA M3THUAHE HA HKOHOMHUECKH MOJI3H 33 YPEWIAHE HA 3aIb/DKEHHETO.
Korato edekTbT € ChbleCTBEH, pa3MepbT Ha NPOBU3HATA ce Onpesaels Kato ObjeluTe HapHYHH MOTOUM ce
JIACKOHTHpAT JI0 ceraliHaTa HM CTOHHOCT, KaTo ce MpHiara AMCKOHTHPALL MPOUEHT Npeil AaHbLH, OTpa3siBall
MPOrHO3HHTE OUEHKM 32 MNa3apa, 1eHaTa Ha MapHTe BLB BPEMETO H aKO € YMECTHO cleUHHYHHS 3a MacHBa
PHCK.

Hpecmpyxkmypupane

ITposu3us 3a NMpecTpyKTypUpaHe ce NMpH3HaBa korato JpyxecTBoTo € 0100puilo noapodeH dopMaineH IUIaH 3a
NPECTPYKTYPUPaHe, W NPecTpyKTypUpaHeTo clleABa Ja € Bede 3arouHano WM jAa e 00sBeHO MmyOIMUHO.
BbJeluTe pa3xoiu 3a OCHOBHA AEHHOCT HE ce MPOBH3HPAT.

THProBCKH H APYrH 3aAbJ/IKEHHA

T'prOBCKl/I H ApYrH 3abJDKEHHUSA C€ OTHHUTAT IO CTOMHOCT Ha Bh3HHKBAHE H aMOpPTU3HpYyeEMa CTOHHOCT.

Tpuxoan

H3evpuenu yenyzu u npooadenu cmoku

Ilpuxoaute OT npenocTaBsHETO Ha YCIYrH ce NMpu3HaBaT B OTHeTa 3a JOXOAHTE B 3aBHCHMOCT OT eTala Ha
3aBbPIIEHOCT Ha TPaH3aKUMsITA KbM JlaTaTa Ha ChCTaBsiHe Ha OanaHca. ETambT Ha 3aBLPIIEHOCT ce onpenels
Ype3 HHCIEKUHH 33 H3BbpIIeHaTa padoTa.

HpHXOﬂHTC OT TPAHCIOPTHHU YCIYIrH C€ MPHU3HABAT NPH TAXHOTO BH3HHKBAHE, KATO 3a MOMEHT Ha INPEAOCTaBsIHE
Ha ycjiyrata ¢c€ CHHTa MOMEHTA Ha HATOBApPBAaHE HA TOBApa, HE3ABUCHMO OT NMAPHYHOTO IMOCTHINJICHHE.

TTpuxoaute oT nponaxba Ha CTOKM ce npu3HaBaT B OTyeTa 3a JOXOJIMTE, KOraTo 3HAYMTEIHMTE PUCKOBE M
obnaru o1 coOCTBEHOCTTA ca NPEXBLPIIEHH Ha KynyBaua.

He ce IpU3HaBa MpPHUXOA B cnyqaﬁ Ha 3Ha4yuTe/Ha HECUI'YPpHOCT IO OTHOIIEHHE Ha OCBhIIECCTBABAHE
MOCTBIVICHUATA OT B3EMAaHHUA, NPUCBIUIUTE PA3XOAHU HIIH BEPOATHA PEKIaMallis Ha CTOKHUTE.
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IlapaxoacTso brarapckn Mopckn @aor EAJL Hexonconuoupan ghunancos omuem
3a eoounama, npuxmoyeawa na 31 oexemspu 2006

benexkn KM HEKOHCOJMHAHPaHHUA q)HHaHCOB oT4yer
3HAYHMM CYETOBOIHH NOJHTHKH, NPOABL./JIKEHHE

(p) Ilpuxoam, npoav.:Kenue

(i) [dozoeopu 3a cmpoumencmeo
Koraro pesynratrhT OT €IHH JOIOBOP 3a CTPOMTENICTBO MOKe Aa Oble NpeldBHIEeH HaAeXIHO NPUXOIHTE U
pa3sxXoAMTe, CBBbP3aHM € JOrOBOpa, ce npusHaBaT B OrTvera 3a AOXOJAUTE I[PONOPLHOHAIHO HAa erana Ha
M3ITBJIHEHHE Ha J0oroBopa. ETanbT Ha 3aBBPILEHOCT ce ONpejess, Ype3 HHCIEKLUHH 3a W3BbplieHaTa pabora.
OuakpaHa 3ary6a 1o J0oroeop ce npusHasa HezabaBHoO B OTuera 3a JOXOAHTE.

(iii) Ilpasumencmeeru dapenun
TpaBUTENCTBEHH JapeHHs ce NPeACTaBAT B OalaHca ['bPBOHAUAIHO KaTO Pa3CpoyeH NPHXOA, KOrato Hma
J0CTATh4HA CHTYPHOCT, Y€ JapeHHeTo uie Gbae rnoayueHo U 4e JIpyskecTBOTO L€ Cla3H YCIOBHATA, CBBP3aHH C
Hero. JlapeHus, KOHTO KOMIEHCHpaT JpyKecTBOTO 3a HAlpaBeHH pa3XoJd ce NPH3HABaT KaTO MPHUXOI B
Oruera 3a JOXOAHTE CHCTEMATHYHO IIPe3 ChOTBETHUTE MEPHOH, KOraTo ca Bb3HUKHAIM pasxoauTe. Jlapenus,
KOHUTO KOMIleHcHpar JIpyxkecTBOTO 3a cefecTOMHOCTTa Ha akTMB ce npH3HaBaT B OrTuera 3a JOXOAHTE Karo
[PHUXO CHCTEMATHYHO 38 CPOKA Ha IM0JIe3€H KUBOT Ha aKTHBA.

(c¢) Pa3zxoam

(i) Ilhawanus no onepamugen 1u3une
TTnamanus no onepaTMBeH JM3UHT ce npu3Hasar B Otyera 3a AoxoauTe Ha 6a3a THHEHHHS METO 32 BpEMETO Ha
NPOABIKUTETHOCT Ha JIM3UHIOBHS JOrOBOP.

(ii) Hemnu ¢punancosu pazxoou
Heruute $HHAHCOBH pa3XolH BKJIIOUBAT [UIATHMH JIMXBHM MO 3a€MH, H3UHCIABAHHM MO MeTOoAa Ha edeKTHUBHHA
JIMXBEH MPOIEHT, JUBHAEHTH MOJYYEeHH OT NPHBUIErHPOBAHH aKLHMH ¢ Bb3MOXKHOCT 33 M3KYIIyBaHE, I10Jy4eHH
JIMXBH OT MHBECTHPaHHW CPEACTBa, NPUXOAH OT JUBHIEHTH, MedabH U 3arybu OT OmepauHH ¢ 4yxIeCTpaHHA
BajyTa, Nevanbu M 3aryOH OT OnepalHy ¢ HHBECTHIIHH.

HpHXOII OT JIMXBH ce HauMucisiBa B Oryera 3a JOXOAHTE [IpH Bb3HHUKBAHE, KAaTO €€ B3eMa NPEABHI C(I)CKTHBHHH
NpUXoa MNPHCHUL 3a aKTHBA. HpHXOII OT JMBHMIAEHTH ce Haddcasea B OTyera 3a JOXOAHTE OT Jarara Ha
00sBsiBaHE HA THBHCHTA.

HpHXOII OT JIMXBH KaTQ KOMIIOHCHT Ha IJIallaHe Mo (bHHaHCOB JIM3UHI C€ [IPH3HABa B Oruera 3a AOXOAHUTE 1O
METO/1a Ha C(I)CKTHBHHH JIMXBEH ITPOILICHT.

(1) /laHbk BBPXY HeTHHSI TOHAK
JlefiHocTTa cH OT onepupaHe Ha kopabu JipyxecrBoro obiara ¢ JAaHbK BbPXY HETHHS TOHaXX Ha KopalOHTe.
Couiusr ce npusHaBa H3usio B Oruera 3a goxoaute. OcHoBara 3a ofyaraHe Ha JeHHOCTTa OT OllepHpaHe Ha
kopab ce ompezens 3a BCeKH J€H B eKCIIoATauus Ha kopaburte ¢ HeTeH ToHax Hag 100 toHa, npunaraiku
JIaHBUHHUTE CTABKH B CHJIA KM JATaTa Ha M3rOTBSHE HA CYETOBOAHMSA OaaHc.

(y) /laHbk BBpXY nedanfata Ha NeliHOCTH HeCBBP3aHH ¢ oNiepHpPaHe Ha Kopadn
JlefiHOCTHTEe HeCBbP3aHM C onepupaHe Ha kopabu [lpykecrBoro obnara ¢ JaHbK BbpPXy Neuanbara HIH
3arybara. JlaHbkbT BbpXy nevanbara WM 3arybaTa 3a roavHara [peACTaB/LiBa TEKYLUM M OTCPOYEHH JaHBLH.
JlanbkbT BBPXY Neyanfara ce npuzHaea B OTyera 3a JOXOAUTE € H3KIIOUEHHE Ha TO3H, OTHACSLL e [0 aKTHBH U
[IaCHBH, KOUTO ca NPU3HATH AHPEKTHO B KalMTAaja, KaTo B TO3M CiIyuaH TOH ce npeicTaBs B KalHTaa.

TCKyLHHHT JaHBbK Ca OQ4aKBaHHUTE JaHBbYHH I[JTalllaHHUA BbHPXY obnaraemara neuyanba 3a roauHara, npnnaraﬁkn

JaHBYHHUTE CTABKH B CHJIAa KbM JaTaTa Ha U3roTBAHE HAa CHETOBOJAHHA 6anch, H HAKOH KOPEKIIHH Ha ObDKHMHA
JaHBbK, OTHACANIH C€ 3a NPEAXOAHH I'OJAHHH.
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Iapaxoacreo Brarapcxku Mopexn ®iaot EAJL Hexkonconudupan unancos omuem

2]

3a eoounama, npurmoysawya Ha 31 oexemepu 2006
benexkH KkpM HCKOHCOJHAHPAHUSA (!)HHaHCOB oT4yeT
3HAYHMH CHETOBOIHH TOJIUTHKH, TPOTbJ/IKEHHE
JlanbK BHPXY nevanfara Ha 1eliHOCTH HECBBbP3aHH C ONepHpaHe Ha KopabH, NpoabJiKeHHe

OTCpO‘leHHHT JaHBK € HAYHUCJIEH KAaTO €€ H3I0JI3Ba METOAa HAa NACHBHTE B CHECTOBOJAHHA OanaHc W ce OTHacA 3a
BPEMEHHHUTE PA3JIMKH MCXKIY OanaHcoBaTa CTOMHOCT HA aKTMBHUTE W MAcHBHTE 3a LEJHTE Ha q)HHaHCOBOTO
OTYHTAHEC H 3a JaHBYHH LEJIH. He ce NpPH3HABAT BPEMCHHHUTE PA3JIMKH, OTHACALIM C€ 0. MNOJOXKHTC/IHA
penyTtauusd, KOATO HE NOAJIEKH Ha JAHBYHO 06naraHe; MbPBOHAYANIHOTO IIPU3HABAHE HAa aKTHBH HJIH TIACHBH,
KOHTO HAMAT e(beKT BbpPXY CHETOBOAHATa HJIH JaHbYHaATa neyanda “ pa3jiHKH, CBbpP3aHH ¢ HHBECTHUHH B
ABLLICPHU JpYXKECTBA, NPH NOJOKCHHE, HE€ 3a TAX HC CC€ OYakBa Ja 6’bIIaT BbL3BBPHATH B 0JIM3KO 6’[)[16[116.
Pa3Mepr Ha OTCPOYCHHSA NaHBK € OCHOBAH Ha OYaKBaHHA HaYHH Ha peajiM3alusd Ha OanancoBata CTOMHOCT Ha
AKTHBHTE HJIM NACHBHUTE, KATO €€ npujarat 1aHbYHHUTE CTABKH BAJIHHHU 3a nepHoaa npes KOHTO ce ouakpa jaa ce
pean3npart OTCpOYECHHUTE JaHbLH.

OTcpoueH nanbyeH akTHB ce NPH3HAaBa caMo JI0 pa3Mep, 10 KOHTO € Bb3MoxkHO Objewa odnaraemMa nevanda aa
Oble HATMYHA, NPH YC/IOBHE, Y€ HEH3NOJI3BAHUTE JaHbUHM 3aryOM M KPEAHTH MoraT Aa ObAaT M3MON3BAHH.
OtcpoueHUTe JaHbYHH AKTHBH Ca HaMaleHH ¢ pa3Mepa Ha Te3H, 3a KOHTO ObJ€wiaTa M3roja He € rnobeue
BEpPOSATHO Aa ObJie peanu3npana.

IIOHLHHHTCHHHHT JaHBbK BBPXY neqan6aTa, KOWTO BB3HUKBA B pe3yiaTat OT pasnpeAC/IEHHETO Ha THBHACHTH CE€
NpHU3HaBa €JHOBPEMEHHO ¢ Bb3HHKBAHETO Ha 3aABb/DKCHHETO 3a H3NJlalllaHe Ha CbOTBETHHUTE NJHBHACHTH.

Ilpu onpeesisHe Ha TeKylHMsi H OTCPOYEHHTE JaHbLH, JIpyXecTBOTO € Bh3NpPHENO 3a cyeToBoAHA Oa3a, OazaTa
onHcaHa B T. (a) No-rope.

(¢) OTunTaHe N0 CErMeHTH

x)

CerMeHTsT € pasrpaHiuM KOMIOHEHT OT IIpy)KeCTBOTO, KOHTO € aHTraxXHpaH B NpeJOCTaBAHETO NPOAYKTH HJIH
YCIYTH (6H3H6C CeFMeHT) HJIH B NOPE€AOCTAaBAHETO Ha NPOAYKTH HJIH YCJIYyrH B PaMKHTE Ha OnpeaeicHa
HKOHOMHUECKa cpena (reorpa(j)cxu CeFMeHT) H KOHTO € npeaMeT Ha PHCKOBE H BB3BPHLIAEMOCT, KOHTO Ca
Pa3jIM4HH OT TE3W HA APYTHTEC CEIrMCHTH.

Herexymu akTHBH, AbP:KaHHU 32 pogax6a v npeycranoBeHH JeiiHocTH

Henocpencreeno npend KiacHPHUHPaHETO WM KaTo AbpkKaHH 3a NpoAax0a, OLEHKAaTa Ha aKTHBHTE cE
aKTyalu3upa B CbOTBeTcTBHe ¢ npHioxkumure MC®O. Crnex ToBa NpH N'bPBOHAYAIHO NPH3HABAHE KaToO
ObpXKaHM 3a npoaaxba, HeTeKylIWTe aKTHBH ce€ NPH3HABaT MO No-HMckata OT OanaHcoBaTa CTOHHOCT H
CrpaBe/lIMBaTa CTOMHOCT HAMaJleHa ¢ Pa3sXojHTe Mo npojaxoara.

3ary6HTe oT o0e3leHKa npy ObPBOHAYaIHO Knacudmuupaﬂe KaTo AbpXKaHH 3a npoua)x6a C€ BKJIIOYBAT B OTUYETA
33 JOXOAHTE, JOPH B CJIyHauTE KOrato € HaJJH4Ha NPeoleHKa. CbIIOTO ce OTHACH 10 nevanOuTe U 3aFy6HTe npH
nocjeapaila OUCHKA.



IMapaxoacreo burarapekn Mopcekn @aor EAJL

Hexonconuoupan punancos omuem
3a eoounama, npuknousauja Ha 31 oexemspu 2006

Beyie:kkn KbM HEKOHCOJHAHPAHHUA q)HHaHCOB oTHeT

1.0T4MTaHE 110 CerMeHTH

2 Ilpuxoau

3. Apyru npuxoau

4. Pa3xony 3a MaTepHalH
5.Pa3xoau 3a BBHIUHH YCIYTH
6.Pa3xoau 3a nepconana

7.lpyru pasxoau

8.HerHu ¢puHaHCOBH pa3sxoau
g 9.Jlanbk BBpxy neyanbara
10.1IMOTH, MalLIMHH, CbOPBXKEHHs U OopyaBaHe
11.HemarepuanHu akTHBH
12.KanuTanoBH HHBECTHIHH

13.0tcpoyeHd TaHbUHH aKTHBH H MACHBH

14.CToxoBO-MaTepHAITHH 3a1acH

15.B3emanus

17

19

19

19

20

20

20

21

21

22

24

25

26

26

27

16.Herexym akTHBH, IbprKaHU 3a nmpoaaxda

17.5aHKOBH HATHYHOCTH

18.I1Tapu ¥ MapUyHU EKBUBATICHTH

19.Kanuran u pesepsu

20.JIuxBeHH 32eMH

21.Jlpyrd ABArOCPOYHH 3aAbKEHUA

22 3aabKeH s

23 .PHHAHCOBH HHCTPYMEHTH

24.Cebp3aHHu IMLA

25.Jloxo Ha aku sl

26.JToTeHIHATHY 33 b/DKCHUS

27.CoOutus cnen narara na Oananca

28.baHKOBH rapaHuuu

29 IlpunoxxumMH CTaHAApTH

30.ITpunoxxenue Ha myGiuKyBaHH
Mex Iy HapOJHH CTaHJapTH 3a PUHAHCOBA
OTYETHOCT, KOHTO OLLIE€ HE Ca B CHJIA KbM
nmarara Ha Ganmanca 0 MOXe J1a UMatT
OTHOILEHHE KbM JIEHHOCTTA Ha

JlpyxecTtBOTO

31.Cnucek Ha diaota

Crp.
27
28
28
28
29
30
30
30
32
34
35
36
36
36

38

39



Ilapaxoacrso brarapekn Mopekn ®Daor EAJ Hekonconuoupan ¢unancos omyem
3a 2oounama, npuxaoysawa Ha 31 oexemspu 2006

bejie:KKH KbM HEKOHCOJTHAHPAHHUSHA (bHHaHCOB oT4yeT

1.OruuTaHe 10 CerMEeHTH

Hugopmanus 3a cerMeHTHTE € NpEICTaBeHa O OTHOLICHHE HA Ou3Hec cerMeHTHTe Ha JIpyxecTBoTO. OCHOBHMST
dopmar 3a orurTaHe Ha OU3HEC CErMEHTUTE ce 0a3upa Ha OpraHM3alMATa M CTPYKTypaTa 3a BBTPCIIHHM OTHETH Ha
IpyxecrBoto. Ilopanu ecrecTBOTO Ha JeHHocTTa Ha JIpy»®ECTBOTO NpH KOSTO HEroBHTE kopabu obOuuaiiHo ce
NpEeMeCTBaT OT €IHO Ha JAPYro reorpadcko MeECTONONO¥EHHE, PHKOBOJACTBOTO € yOeaeHO, Ye HE € NPaKTHYEeCKH
ofocHoBano PUHAHCOBATA OTYETHOCT 1a OB JIE pasnpee/siHa 1o reorpad)Cki CErMeHTH.

PC3yHTaTHTC OT CETMEHTA, ChABPHKAT CIEMCHTH AHUPCKTHO OTHACALIH C€ KbM CEIMEHTA KAKTO M TaKMBa, KOMTO MOrar
Ja 61))13T pasnpelcicHd 1o npeJIHasHavYcHHE. Hepa3npezleneﬂme aKTHBH H ITAaCHBHU CC CHCTOAT OCHOBHO OT

JOXOQOHOCHH aKTHUBH H IIPUXOH, JIMXBCHH 3a€MH, PA3X0/H H KOPIIOPAaTHBHH aKTUBH H Pa3Xxo/H.

Kanuranosure pasxoM Ha cerMEHTa NpecTaBiIsaBaT obwuTe pa3xoJ M3BBPLICHH NPE3 Nepuoaa, 3a ﬂpH}lO6HBaHC
Ha aKTHBH, 32 KOUTO CC€ O4YaKBa, 4e LIE ObAAT U3MONI3BAHH MTOBEYE OT €/IHA TOJHHA.

busnec ceemenmu

JIpy)ecTBOTO c€ ChLCTOM OT CJIEJIHUTE OCHOBHH OM3HEC CETMEHTH:

m Hacunnu mosapu (mpamnoseo niagarne) NPEBO3U Ha CYXU HACHIIHU TOBApH (BBIVIMILA, PYAH, TOPOBE, 3bPHO U JIPYTH),
OCBLIECTBSBAHY HA MEX[YHAPOHUs (PaXTOB razap MpH pazadyHU{ YapThPHH YCIOBUA.

Konmetinepru npeeo3u: KOMILIEKCEH CEPBU3 3a IIPEBO3 HA TOBAPH B KOHTEHHEPH.

Jpyeume Oefinocmu ca CBBP3aHM TJIABHO C EKCIUIOATAlIMATA HA TAHKEPH, XMMMKANOBO3M, MHOTOLEIEBU Kopadu,
¢$eprbOTH U IpyTH  JeHHOCTH.




[lapaxoacreo bearapckn Mopekn ®@aor EAJL Hexonconuoupan grunarcos omuem
3a 2oounama, npuxkmousauja na 31 oexemepu 2006

benexku KbM HEKOHCOJHAHPAHHA canchoa or4yer

1.OTYHTaHe NI0 CerMeHTH, POAb/IKeHHe
busnec cezmenm

Hacunuu ToBaph KoHTelHepHR JpyTH aefinocTH IpeanpusaTHeTO KATO
1pPeBO3R TERT
B xunaou nesa 2006 2005 2006 2005 2006 2005 2006 2005
[IpHxoaH OT BBHIUIHH KIHEHTH:
[puxom 213,887 215,323 109,484 112,309 67,870 66,316 391,241 393,948
Jlpyru npuxoau - - 1,909 2,409 474 464 2,383 2,873

OOLI0 MPUXOAM OT BbHIIKM KiMeHT 213,887 215,323 111,393 114,718 68,344 66,780 393,624 396,821

Pesynrar Ha cermMeHTa 48,544 47,502 (2,766) 5,402 (483) 7,756 45,295 60,660
Hepasnpenenenn pazxoau - - - - - - (30,953) (32,554)
Hepa3snpeaenenn npuxoau - - - - - - 7,647 15,754
[Teyanba ot aeiiHocrra - - - - - - 21,989 43,860
Hertnu ¢uHaHcoBH pazxoau - - - - - - (2,210) (1,317)
Pasxon 3a naubk BbpXY nevanbara - - - - - - (986)  (2,138)
% Herna neuan6a 3a roguuara - - - - - - 18,793 40,405
" AKTHBH Ha cerMeHTa 535,437 566,051 143,817 159,615 132,511 143,183 811,765 868,849
Hepa3snpeaenenu akTuBu - - - - - - 127,660 132,059
O0110 aKTHBH - - - - - - 939425 1,000,908
3aabipKeHus Ha CerMeHTa 23,276 37,429 1,919 7,148 1,741 2,161 26,936 46,738
Hepasnpe nenenn 3abinke RIS - - - - - - 29,664 28,144
006110 3abIDKEHAS - - - - - - 56,600 74,882
Pasxoau 32 aMOPTHSAIIA HA CETMCHTA 41 877 61,821 12,344 12,388 11,625 11,077 65846 85286
l Hepasnpe/enenn pazxomm 3a
= aMOPTH3ALHH - - - - - - 3,526 2,440
O0b1wo pa3xoau 3a aMOpTH3aLMA - - - - - - 69,372 87,726

[Ipuxom ot npeotienka Ha

i

JTbATOTpaliHN aKTHBH - - - 7,469 - - - 7,469
Hepasnpeznenena cyMa ot o00e3LeHKa

Ha ILIATOTPalHH aKTHBH - - - - - - - 4)
O6uro nevyanta (3ary6a) ot odesleHka

HA JLITOTPaliHH aKTHBH - - - - - - - 7,465
Kanuranosu pasxoau 74,464 40,375 568 4,304 4,203 3,232 79,235 47911
HepasnpeseieHH KaluTaioBH - - - - - -

pazxoau 1,412 1,439
OBLIO KaUTAIOBH Pa3zxou - - - - - - 80,647 49,350
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benexku kbm HEKOHCOJHAMPaHHUHA (bHHaHCOB orver

Hexonconuoupan ¢unancos omuem
3a 2o0unama, npurxmousawa Ha 31 dexemepu 2006

2. Ilpuxoamn
B xunaou nesa 2006 2005
Hacunnuu toBapu 213,887 215,323
Konreilinepuu npesosu 109,484 112.309
Jlpyru 67,870 60,316
391,241 393,948
3. JApyru npuxoau

B xunaou nesa 2006 2005
[leyan6a ot npogaxba Ha kopabu 2,915 3
[Neyan6a ot rpoaaxOu Ha MaTepHaId U BTOPUUHH CYPOBHHH 1,363 929
[leyanba ot aBTOTpaHCHOPT 1,353 1,684
[Teyan6a ot nponaxba Ha ropusa 1,185 516
[Meyanba ot Haem 819 841
[Newan6a ot rponax6ba Ha APyTH HMOTH, MALLIHHHU,CHOPbIKEHHA W 000pyABaHe 303 4,422
OTrucaHy 3a1b/DKeHU s 282 385
[Meyanba ot npoaax6a Ha KOHTEHHEPH 205 400
[Tpuxoau ot rino6u, HeyCTOHKH, ITPOCPOYEHH IITAIaHUA 118 22
[1paBuTencTBeHU JapeHus 20 21
[puxoau ot npeouenka - 7,469
Jpyru 1,467 1,935
10,030 18,627

[Mpe3 2006 roa. Jlpy»ecTBOTO e peanusupano rnpojax6a Ha iecT kopaba npeacrasnssaiy eaun kopab noa 100
TOHa H 1eT kopaba Hag 100 ToHa, ¥ e oTyeTeHa neyanba B pasMep Ha 2,915 xuJ. aesa.

[Tpe3 2005 r. e ocblIecTBeHa rpogaxba Ha TPH CTPaaH ¢ Ipuekamara iy 3ems ¢ odma 6anancosa cTolHoCT 5,675
xun.nesa. [Ipuxoaute ot npoAaxba ca B pazmep Ha 9,966 xus.siesa U e peazupana e redyasnba B pasmep Ha 4,291

XWJI.JIB.

B pesyntata Ha npeoueHkata Ha kopabu keM 1 sHyapd 2005 roadua e 6una ysenvyena GanaHcosaTa CTOHHOCT Ha
equH kopab. YBenuueHdeTo B pasmep Ha 7,469 xusseBa e npusHato B Ortuera 3a goxoaute 3a 2005 Twil kato
chlusA kopab € 6un obe3ueHeH C Ta3sH CTOMHOCT B IpeIXOAEH MEepuoj, KaTo 3arybara oT obe3ueHkaTa € Guia

[pyM3Hara B OtyeTa 3a JOXOAMTE.

4. Paixoau 3a marepHaim

B xungou nesa

Masyt

[aspon

PesepBHU yacTH

Macna

BesrnaTHa Xpana

Koncymarusu

Bowu

XuMHKaIH

PaguonaBurauvoHuo o6opy/isaHe
Texuuuecku rasose

Apyru

2006 2005
36,391 25,120
19,750 15.645

8,412 8,474
7.721 6,805
5,305 5,206
5,093 5,171
1,967 1.912
989 990
3,218 2,482
361 395
6,902 6,224
96,109 78.424
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TMapaxoacrso buarapckn Mopcekn ®@not EAJ] Hexoncomuoupan gpunancos omyem
3a zoounama, npuxaoysaya sa 31 oexemepu 2006

benexkku KM HEKOHCOMUAUPAHUS q)lrlHaHCOB oTYyeT

5. Paszxeau 3a BLHIUHM YCAYIH

B xunsou nesa 2006 2005
Tosapo-pa3zroBapHH pa3XoIH 34,817 36,644
[MopToBH pa3xo/H 33,648 29,204
3acTpaxoBKH 15,776 10,102
KOMHCHOHHH 11,877 11,436
PemonTH 4,407 4,139
KomyHHukauuu 2,977 3,012
Haemu aparorpaliHi akTHBH 1,041 1,856
Jlucnaun 642 237
Hpyru 5,584 6,162
110,769 102,792
6. Pa3xodu 3a mepcoHana

B xunsou nesa 2006 2005
Pasxon 3a 3arutatu 36,721 30,673
Pa3xonu 3a cOLHANHO OCUTYPSBaHE 12,610 12,377
YBenuueHHe {HaMaJleHHEe) HA HAYUCIICHHUATA 33 HEU3TIOA3BaHH OTITYCKH (107) 1,291

VBeauueHHe (HaMalleHHe) Ha pa3XoJIHTe 3a COLHANHO OCHTYPsBaHe
BBbPXY HAaUHCIEHHA 32 HEU3MOJI3BaHH OTITYCKH (196) 425
VBeIMUeHHe Ha HAuUCTeHHUs 3a pabOTHH 3aIiaTH NPH EHCHOHUPaHe 317 274
49,345 45,040

CpennusaT OpoH Ha CITY)KHTENUTE 32 NepHoa, NpUKIouBai Ha 31 nekeMBpHu 2006 r. e 4,448, xoHTo BKIIOUBA 3,308

yoBeka exkHnaxH. (2005 r.: 4,557 ko#ito BkmtouBa 3,405 yoBeka eKUIaxH)

7. Jpyru pasxoan

B xunaou nesa 2006 2005
3anrpaHuiUHH JIHEBHH Napu 38,060 39,393
O06e31eHKa HA B3¢MaHHUA 2,945 1,098
OTNHCaHHU B3eMaHHUA 251 979
Connaniy pa3xo/iu 4,585 3,658
JlaHbK NPH U3TOYHHKA 894 839
CouuanHy pa3xo/H 3a JIOMbJIHHTENIHO NIEHCHOHHO OCHTYPSBaHE 2,149 2,175
KoMaH/TUpOBKH, CMSIHa €KHIaXa, penaTpUpaHe 3,393 3,158
Hpyru 1,393 1,294

53,670 52,594
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IMapaxoacTeo Burarapcku Mopekn ®aor EAJ] Hekonconudupan Qunancoe omyem
3a coounama, npuxnoveawsa Ha 31 oexemepu 2006

BeJjiexku KbM HEKOHCOJIHAHPAHHA (t)lleﬁHCOB oTryer

8. Hernn ¢punancoBH npuxoaH

B xunaou resa 2006 2005
Ipuxoau oT THXBH 2,634 1,553
Ileuan6a ot onepaunu ¢ GUHAHCOBH aKTHBH H HHCTPYMEHTH 623 1
[Tpuxoau oT npeoneHka Ha GHHAHCOBH aKTHBH 656
HertHa neuyanfa ot npoMsiHa Ha BalyTHHTE KypCoBe - 176
Ipuxonu oT AUBHAECHTH 24 27
DUHAHCOBH NIPUXOAH 3,937 1,757
HetHa 3ary6a oT npoMsiHa Ha BaJIy THHTE KypcoBe (3,502) -
Pa3xonH 3a JTHXBH (1,965) (2,325)
! JApyru dHHAHCOBH pa3XoH (HETHO) (680) (749)
{ DHUHAHCOBH pPa3XxoaH (6,147) (3,074)
HetHun ¢uHaHCOBH pa3xonn (2,210) (1,317)

[Tpes 2006 3I1AJ Bynactpan AJ] e npeanpueno CTBIKH 3a yBeJlM4YaBaHe Ha OCHOBHHA CH kKanuTasl. B Tasu Bpb3ka

npe3 Mecel centeMBpH 2006 roauna ITIBM® e nponano npaBoTO CH A2 3amHlie HOBH akKiMH, KaTO € pealH3HpaIo
# neyanba ot 147 xun.jesa. B nocneactsue Jpyxecrsoto e npouaio MHBectHuusra cd B 3[TAI Byacrpan Al v
i peasu3Hpasio neyanta B pazMep Ha 476 Xui.jesa.

Ipuxoaute oT AuBHAeHTH 3a 2006 roa. B pasMep Ha 24 xui. Jiea ca noaydeHd ot BMKIL] Al (1 xun.nesa),
I'epmaunnuie Jloiin OOJ (4 xun. nesa) u 3MTAJ] Bysacrpan AL (19 xui.jesa).

9. JlaHbk BbpXy mevaabara
Hpuznam ¢ Omuema 3a ooxooume

B xunsaou nesa bes. 2006 2005
Texyuiu 0OanvHHU pa3xoou 148 5,353

Omcpouenu OaHBYHU pa3xoou (Rpuxoou)

W B13HHKBaHE U Bb3CTAHOBSBaHE HA BPEMEHHH Pa3JjIHKH 13 99 (3,992)
ﬁ HamasneHnue Ha JaHBUHHTE CTaBKH (22) -
77 (3,992)

pyeu oanvunu pazxoou
Pa3xo/H 3a JaHbK BPXY HETHHS TOHAX Ha kopabute 761 777

Obuio pazxoou (npuxoou) 3a oarvyu, npeocmasenit 8 Omuema 3a 0oxooume 986 2,138

B crotserctsre ¢ npomenuTe B 3KI1O B cuia ot 1 siHyapy 2005 roauHa J{py»ecTBOTO B KaueCTBOTO CH Ha JaHBYHO
3aIb/DKEHO JIHIle, M3BBPUIBAII0 MOPCKO TBPrOBCKO kopabolliaBaHe, 3a JeHHOCTTa CH OT OllepHpaHe Ha KopabH
BMECTO C KOpIIOpaTHBEH MaHbK Moxe Aa ce ofnara ¢ JaHbK BbpXY HETHHS TOHaX Ha KopabuTe 3a JHHTE B
exciioatauus. CeriaacHo pasnopenture Ha 3KI1O ot 1 snyapu 2005 r. IpyxecTBoTo € W30pasio Aa NMpuiara tosa
JIaHBbYHO ObJaraHe 3a NepHoa He MO-MATBK OT NET FOAHHH. 3a JeHHOCTHTE M3BBLH Te3U ONpelleleHH KaTo nefHOCTH
o onepupaHe Ha kopabu IpyxecTBoTo ce obara ¢ KOpNopaTHBEH JaHbK, Taka KakTo TOBa € OWJIO MmpaseHo A0 31
nexkeMBpH 2004,

PasxoauTe 3a TekylUH NaHBUH, BKJIIOUBAT HAYHUCIEHHETO Ha koprnopaTwBeH manbk 15% (2005 r.: 15%) Bbpxy

¢dUHAHCOBHUA pE3yJNTaT, TpeodpasyBaH 3a LEIHTE HA JaHBYHOTO oOOJlaraHe B CLOTBETCTBHE CbC 3akoHa 3a
KOPIOPAaTHBHOTO NOAOX0AHO obsarane 3a 2006 r.
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10.

Hexonconuoupan gunarcog omyem

3a eoounama, npuxmoysauja Ha 31 oexemapu 2006

beJie:kKH KbM HEKOHCOJTHAHPaAHUNA q)lleaHCOB oT4yerT

HNMOTH, MALIHHH, CHOPLKeHHA H 060pyaABaHe

Pasxomn 1a

Matnun, Hpyru Cronan-

3emMst H  CBOPBIKEIHS H TPAHCHIOPTHH CKH apuaotn-
B xunaou nesa Kopatn Pemont  Ofuto kopaGu  crpaamn oGopynsane cpeacTBa  nuBentap sane va JMA O6uto
Omuemna cmoiitnocm
Canno koM 1 ssHyapu 2005 506,845 42,481 549,326 31,409 3,163 4,030 30,946 20,766 648,640
Ipunobutu - - - 18 211 2,170 297 49,350 52,046
Tpancdepu 28,623 33,666 62,289 - - - - (62,289) -
OTtnucanu 23) - (23) (5,921) (301) (421)(1,433) - (8,099)
Hsnucana amopTtH3auus npu
npeoueHKa (27,047) - (27,047) - - - - - (27,047)
Ilpeonenka 346,029 - 346,029 - - - - (89) 345,940
Cango xeM 31 nexemBpu 2005 854,427 76,147 930,574 25,506 3,073 5,779 29,810 16,738 1,011,480
Cango kvM 1 siayapu 2006 854,427 76,147 930,574 25,506 3,073 5,779 29,810 16,738 1,011,480
Ipunobutu 14 - 14 9 75 52 164 80,647 80,961
Tpaucdepu (3,216) 28,420 25,204 1,939 - - - (30,359) (3,216)
Otnucanu (12,975) - (12,975)  (400) (247) (146) (381) - (14,149)
Hsnucana amopTusauus npu
npeoueHKa (61,684) - (61,684) - - - - - (61,684)
Ilpeonenka (43,811) - (43,811) - - - - - (43,811)
Cango xsM 31 nexemBpu 2006 732,755 104,567 837,322 27,054 2,901 5,685 29,593 67,026 969,581
Amopmu3zayua u 3azyéu om
obe3yenka
Cango kbM 1 ssHyapu 2005 34986 190911 54,897 1,319 2,860 2,689 29,959 - 91,724
['oguuHa aMOpTH3aHOHHA
KBOTa 61,708 23,643 85,351 935 125 654 610 - 87,675
3aryba ot obe3nenka (7,469) - (7.,469) - - - - 4 (7,465)
Ornucann (14) - (14) (110) 277 (420) (1,407) - (2,228)
Hsnucana amopTusanus npu
MpeoLeHKa ‘ (27,047) - (27,047) - - - - - (27,047)
Cango kvM 31 nexemspu 2005 62,164 43,554 105,718 2,144 2,708 2,923 29,162 4 142,659
Canpo kbM 1 ssHyapu 2006 62,164 43,554 105,718 2,144 2,708 2,923 29,162 4 142,659
lopuuiHa aMmopTH3alHOHHA
KBOTa 38,338 28,491 66,829 865 137 933 518 - 69,282
Ornucanu (1,233) - (1,233) (36) (245) (128) (379) - (2,021)
Hsnucana amopTH3auus npH
npeoLeHKa (61,684) - (61,684) - - - - - (61,684)
Cango xeM 31 nexemspu 2006 37,585 72,045 109,630 2,973 2,600 3,728 29,301 4 148,236
banancosa cmoiinocm
KoM 1 sinyapu 2005 471,859 22,570 494,429 30,090 303 1,341 987 29,766 556,916
KbM 31 nekemspu 2005 792,263 32,593 824,856 23,362 365 2,856 648 16,734 868,821
KbMm 1 ssHYyapu 2006 792,263 32,593 824,856 23,362 365 2,856 648 16,734 868,821
KM 31 gexemBpu 2006 695,170 32,522 727,692 24,081 301 1,957 292 67,022 821,345
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IlapaxoacTBo brarapekn Mopeku @aor EAJ] Hexonconuoupan punancoe omuem
3a 2odunama, npuxnoyeawya Ha 31 oexemepu 2006

beneKKH KbM HEKOHCOMHAHPAHUS (PHHAHCOB OTYET
10. MMoTH, MALHHHM, CHOPBIKEHHS H 000PYABAHE, NPOAbLIKEeHHE

JriaroTpallHUTE MaTepHAJIHH aKTHBH Ha Jlpy>keCTBOTO, BKIIOUHTEIHO 3€MATA, ca OHIIM mpeolneHeHH B kpas Ha 1997 r.
€ KOe(HIHEHTH OMOBECTEHH OT OBJIrapcKOTO MPaBUTENICTBO. LlenTa Ha MpeoleHkara € Jla ce KopHrupa Hanancosara
UM CTOHHOCT KkaTo ce oTdere edekra Ha oOe3LCHsABaHE B pe3ynTar Ha cBpbXHHGnauusra. Heruusr edext or
NpEOlCHKA € OTPa3seH B JOITBIHMTENHHS KalnuTal Ha JIpy»ecTBOTO, KOHTO Cropeld HM3HCKBAaHHSATA Ha 3aKOHA €
pasripeensieM pe3eps.

Karo ce u3wio4M 3emsita, ABITOTPaHHUTE MaTEPHAlHH aKTMBH ca MpeoleHsBaHH oT 1998 r. B kpas Ha Beska
cnezxBauia roaraa 1o 2002 r. cbe cTaBka, HEHAIBHIIABALA IPOLEHTHOTO YBEIMYEHHE B IEHHUTE HA [IPOU3BOAHTEIHTE
obsiBenn ot buarapckus Haunonanen Cratuctuueckd MHCTHTYT. HETHUAT edekT OT TE3H IOAHMIIHH [PEOUEHKH ¢
OTpas3seH B MPEOLEHBYHHS PE3EpPB.

Kbm 31 nmexemspu 2003 r. JlpyxecTBOTO € H3BBPUIMJIO MPEOUEHKA Ha TPAHCIIOPTHH CpejacTBa (kopabH) 1o
ClIpaBe/IMBa CTOHHOCT, OMNpe/eneHa OT JIMUEH3MPAHH BBHIIHM OUEHHTENH. B pesynrar Ha ToBa GasaHcoBara
CTOHHOCT Ha [PEOLICHEHHTE aKTHBH € HapacTHana ¢ 354,759 xuJ1. eBa 3a cMeTKa Ha [IPEOLEHBUHHS PE3EPB.

Tpe3 2005 r. pyKecTBOTO € U3BBPLINJIO MPEOLEHKA Ha TPAHCIIOPTHH cpecTBa (kopabu) 1Mo cnpaBe/UInBa CTORHOCT,
ONpeleseHa OT JIMUEH3WPAHH BBLHIIHM OLlEHHTENH. B pesynrar Ha ToBa OanaHcoBaTa CTOHHOCT Ha MPEOLEHEHHTE

§ aKTHBH € HapacTHala ¢ 367,271 xui. nesa., oT kouto 359,802 xun.neBa ca 3a cMeTka Ha MMPEOLEHBYHHS pe3eps, a
yBelnHueHara OanaHcoBa CTOHHOCT Ha eauH kopabd ¢ 7,469 xun.nesa, e mpusnara B Otdera 3a goxoaute. ChUMAT €
00€311eHEH B NIPEIXO/IEH MEPHO/L, KaTo 3arybata ot obesleHkara e 6una npusHara B OT4eTa 3a JOXOANTE

Tpe3 2006 r. JIpy»eCTBOTO € H3BBPLIMJIO IPEOUEHKA HA TPAHCIIOPTHH CPeCTBA (KOpabu) 1Mo cnpaseUIMBa CTORHOCT,
onpezeNneHa OT JIMUEH3HPAHH BBHIIHHM OleHHTend. OleHkara Ha Bb3CTAHOBHMATa CTOWHOCT c€ OCHOBaBa Ha
ClIpaBe/INBaTa NasapHaTa CTOHHOCT Ha kopaGHTe onpeeneHa OT JTMUEH3HPaHH BBHIUIHH OlLEHHTENH. B pesynrar Ha
ToBa OanaHcoBaTa CTOHHOCT Ha HAKOHM OT MPEOLCHEHHTe aKTHBH ¢ HapacHana ¢ 23,253 xun. jnepa., a Ha APYTH €
Hamansna ¢ 67,064 xun. nesa. HetHoTto HaManeHnHe Ha OanaHcoBaTa CTOHHOCT Ha kopabuTe B pasmep Ha 43,811
XHJI.JIeBa € OMIIO OTYETEHO 38 CMETKA Ha IPEOLICHBYHHS PE3EpB.

KbM 1 sinyapu 2006 PpkoBoACTBOTO Ha JIpy»Ke€CTBOTO € HAlpaBWIIO MpEryie] Ha ITOJIE3HHUS XKHBOT M Ha OCTaThuHATA

CTOMHOCT Ha kopabuTte. B pesynrar Ha TO3M Mperies IMOJe3HUS XHUBOT Ha KopabuTe ¢ OMIT YBEJIHUYEH CPEHO C e/lHa
% IO JIeceT TOJMHH W OocTaTb4yHaTa CTOHHOCT € Ouia yBenuueHa ¢ 35 MHIHOHa JeBa. PBKOBOJACTBOTO Ha JIpy»eCcTBOTO

€ HanpaBHJIO MpeleHKa Ha edekra OT MPOMSHA Ha MMOJIE3HHS KHUBOT M OCTaTbyHAaTa CTOHHOCT Ha KOpaBHTe BLPXY
pasxolMTe 3a aMOpTH3alMs, KOHTO € HaMaJleHHE Ha pasxolJa 3a aMoprusauus 3a 2006 roguHa B pasmep Ha 17
MHJIJIEBA.

KbM 1 sHyapn 2004 r. JIpyXecTBOTO € H3BBPIIHIIO MPEOHEHKA Ha 3€MH W Crpald MO CHpaBelyIMBa CTOMHOCT,
orpeleneHa OT JIMUEH3MPaHH BBHIIHH OUEHHTENH. B pesynrar Ha ToBa GanaHcoBaTa CTOMHOCT Ha MPEOLEHEHHTE
aKTHBH € HapacTHasa ¢ 25,844 xuJ1. JieBa 3a cCMeTKa Ha IPEOLIEHBUHHS Pe3epB.

3azyba om obe3yenxa

ITpe3 2005 r. ot PbkoBOACTBOTO Ha JIpy’»KECTBOTO € H3BBPILIEH TpeTJie/l Ha Bb3CTaHOBUMATA CTOMHOCT Ha KopabuTe.
B crnencteHe Ha ToBa OanaHcoBHUTEe CTOHHOCTH Ha kopabu ca HamaneHu ¢ 13,773 xuu. nesa. Ouenkara Ha
BB3CTAHOBMMATa CTOHHOCT €€ OCHOBaBa Ha chpaBelUIMBaTa [1a3apHaTa CTOHHOCT Ha KOpabuTe orpeneneHa OT
JHIEH3HPAHH BBHIIHHM olleHHTEH. O0e31eHKaTa e 3a cMeTKa Ha MPeoleHBUHHUS pe3epB.
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10.

11.

3a 2oounama, npuxaioveawia na 31 oexemspu 2006

beaekKH KbM HEKOHCOAHAUPAHHS (PHHAHCOB O0THeT

HMOTH, MALIKHH, CHOPHKEHHA B 000pyABaHe, HPOABbIIKEHHE

AKmueu npedocmagenu Kamo 3anoz

K®vm 31 mexkemBpu 2006 r. B 6ananca Ha [pyxectBoTo ca BxmoueHH 17 kopaba c obuia GanaHcoBa croiiHoCT
339,343 xun. neBa, KOHTO ca cOOCTBEHOCT Ha 16 abluepHH npeanpusTHs Ha pyxectBoTo. IleT oT kopabure ca
MIIOTEKHPAHHU B 110J13a HA 9yXAH OaHKH. MIOTEKHPAHETO € HarpaBeHo 110 HCKaHEe HAa OAHKUTE, OTITYCHAIN KPENUTHTE
3a ¢MHAHCHPAaHE HA MHBECTHIUMHTE 3a IOKYyIKaTa Ha KopabuTe. J[OMBbJIHHTENHO 110 00e31eHaBaHeTO Ha KPEIUTUTE
BBPXy IMPHUXOJHTE OT €KCIJIoaTallMs Ha JEBeTTe HIIOTEKMPAaHH, KAKTO W Ha JpyrH 2 kopaba, KOWUTO He ca
MIIOTEKHPaHH, H HE Ca PErMCTPHPAHH 33k TPaHHLA, € Y4PEJEH 3aj10r, C LEeJl CBOGBPEMEHHOTO 00ciykBaHe Ha
KpeauTa.

AKkmugu cvc cnopna cobcmeenocm

JIpyKecTBOTO NMPUTEXKABA 5 UMOTA - CTPAJM H 3€M4, NPEJCTaBEHH B CUETOBOAHUA My Oananc kbM 31 nekemBpu 2006
r. Ha o0ua GanancoBa cToHHOCT 825 XuJ1. A€Ba, 110 OTHOLIEHHE HA KOMTO ChLIECTBYBAT CIIOPHH MOMEHTH B PEXHMa
Ha cOBCTBEHOCT.

Paszxoou 3a npuoobueane na ovazompainu MamepUAIHU aKmueu

CyMara 1o pasxoadTe 3a INpHA0OHBaHE Ha ABJATOTPAHHH MaTEpUallHM aKTHBH BKIJIIOYBA IIPEAOCTABEHH aBaHCH 110
JIOTOBOPH 3a CTPOUTEJNICTBO HA TPH HOBH kopabu B pasMep Ha 64,893 xuJ.jeBa, HEAOBBPLIEHH PEMOHTH Ha KOPabu B
pa3smep Ha 745 X, JeBa M APYTH TIpoeKTH Ha obma croiiHoct 1,384 xuit. neBa. BuB Bpb3ka ¢ NMpPeAOCTaBEHHUTE
ABaHCH 110 JIOTOBOPH 33 CTPOUTEJICTBO B 0J13a Ha J{py’KeCTBOTO ca u3AaneHH 6aHKOBH rapaHUMK Ha cToitHocT 4,124
XAnua 1 6,524 Xu.eBpo M KOPMOPATHBHM TapaHUMH H 3a10T Ha BelM Ha croiinocr 6,707 xwrm.a v 7,714
XMIL.EBPO.

Hemarepna.mm AKTHBH

B xunsou nesa IIpaBa BBLpxy HporpaMun Apyrs O6weo
coberBenoct HPOAYKTH

Omuemna cmoiinocm

Canpo na 1 ssuyapu 2005 85 158 15 258
Ipunoburu - 90 - 90
Ornncanu - (2) - (2)
Canno na 31 nexkemspu 2005 85 246 15 346
Canno Ha 1 snyapu 2006 85 246 15 346
Ipuaoburu - 144 - 144
Canpo Ha 31 nexemspu 2006 85 390 15 490

Hampynana amopmuzayua

Cango na 1 sinyapu 2005 43 132 9 184
AMOpTH3aLHUS 3a neproaa 13 36 2 51
AMOpTH3AUHUS HA OTIIHCAHHUTE - (2) - (2)
Cango Ha 31 nexemBpu 2005 56 166 11 233
Cango Ha 1 ssnyapu 2006 56 166 11 233
AMoOpTH3aUus 32 neproja 12 75 3 90
Canno Ha 31 gexemBpu 2006 68 241 14 323

banancoea cmoiinocm

KbM 1 auyapu 2005 42 26 6 74
Kwm 31 gexemspu 2005 29 80 4 113
KbM 1 anyapu 2006 29 80 4 113
KwvMm 31 aexemspu 2006 17 149 1 167
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beaexku KpM HEKOHCOJTHANPAHHA (l)HHaHCOB oTHET

12. KanurajloBH HHBECTHIHH
Jpy>xecTBOTO HMa CJICAHHTE KalIHTAJIOBH HHBECTHLIHH:
2006 2005

HpouenT Ha Bagancoa Iipouent Ha banancosa

B xunfgou nesa Jbpxasa y4acTHeTo CTOHHOCT  Y4YACTHETO CTOHHOCT

B ovwepru npeonpusmus

Hentyn Mennnr OO/] bwnrapus 100% 5 100% 5
BMKL A%l Bbbarapus 100% 278 100% 263
BBCC Jlta. - Jlonnon BenukobpHuranus 100% - 100% -
Obwo 283 268

B acoyuupanu npeonpuamus

Bbynspa KopabocTpoHTeHa HHAYCTPHS Bbarapus - - 25% 5,469
HK Mopcku Ceat OO/] bbarapus 20% 1 20% 1
1 5,470

Hpyeu uneecmuyuu

Kopaboumnekc AJ] bbarapus 1.30% 1 1.30% 1
I'epmannie Jlokin OO/ bbarapus 4% 13 4% 13
TLIMP Bapna OO/] bbarapus 20.87% 1 20.87% 1
Byncrpax 3[TAZL Bbbarapus 0% - 0.84% 118
Afiko ['nmoban KomyHukeirsHe Xonmure CAILL 0.08% 1,024 0.08% 368
BECC Autsepnen bearus 5% - 5% -
) 06110 1,039 501
! OO61110 KANHTATOBH HBECTHIIHH 1,323 6,239

i

Cnbe cBoe pewieHne Ne 4682 ot 03.07.2006 BapHeHcku OxpbikeH CbA € BNHCAT YBEIHUEHHE HA OCHOBHHS KallHTa
Ha “bwarapckn Mopckn Kpamndpuxannonen Llentsp” EAJ] rp. BaphHa, yHHTO eJHOJH4YEH COOGCTBEHHK €
[Mapaxoacteo “bouarapckn Mopckn @aot”. KanutansT Ha ABLIEPHOTO APYKECTBO € YBEJNHUYEH 0T 262,500 neBa Ha
278,200 nepa upes H3napaHe Ha 157 Gpos akUHH ¢ HOMHHaJHA cTOHHOCT OT 100 nB. M3TOUHHK Ha yBENHUEHHETO €
anoptHaTa BHocka oT [IBM®, npeacrapnspaiia AsHxHMH Bellid. Ciiell yBenHueHueTo kanutansT Ha BMKI[ Al e B
pasMmep Ha 278,200 neBa H e pasnpeseleH B 2,782 6p. NOHMEHHH aKUHH ¢ HOMHHaJIHA CToHHOCT oT no 100 sesa.

Ot 13 centemspu 2006 roa. akuuute Ha Afiko ['moban KomyHukeHmsHe XoJIHre 3anousat Ja ce ThpryBaT Ha
Nasdag Global Market.

[1pe3 2006 roa. JIpyskecTBOTO € [Ipo/Jallo HHBECTHUHATA CH B karuTana Ha Byncrpaa 3[TAJ] (Bnxk Genexka 8).

Kem 31 pexemBpu 2006 JlpykecTBOTO € KiIacHQHIMpalo MHBECTHLHMATA CH B Kanutala Ha bBynspa
Kopa6ocrtpontenna Huayctpus AJl KaTo HETEKYLIH aKTHBH, IbPXKaHH 3a npojaxba (Bux Oenexka 16).
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BenexkH KbM HeKOHCONMHAMPAHHST (PUHAHCOB OTYET
13. OTtcpovyenn 1aHBLYHH AKTHBH U IACHBH

prnamu OMCPOYeHUu OQHBYHU AKMUGU U NACUEU
OTCpO'—[CHHTC JAHBbYHH aKTHBH U NACHBH Ca IO OTHOLUCHHUE HaA:

AKTHBH IMacuBn Herno
B xunsiou nesa 2006 2005 2006 2005 2006 2005
Bsematnus no nponaxbu (22) (34) - - (22) (34)
[Ipeonenka Ha GHUHAHCOBH aKTHBH - - 65 - 65 -
JlaHBYHH (aKTUBH) 33 bIDKEHUA (22) (34) 65 - 43 (34)

[punoxxeHaTa Npy U3UHCIIEHHE HA OTCPOUEHHTE JaHblUM 3a 2006 . JaHbUHA CTABKA € Ta3H, oNpejeseHa cbe 3akoHa
3a KOPIOPaTHBHOTO NMOJOXOAHO obiaraHe, KoATo cuuTaHo oT 1 sHyapu 2007 r. e B pasmep Ha 10% (3a 2005r. -
15%).

Hpomenu 6v6 epemennume pasnuxku npes 200urnama

g Canpo xbM  3anucan B ordera  3anucan B Canno kM
: B xunaou resa 1 smyapn 2005 3a 10X0AHTE kanuTanda 31 nekempu 2005
HMoTH, MalinHH, CROPBKEHHs. H 000pyABaHe 3,976 (3,976) - -
B3emanus no npoaaxou (18) (16) - (34)
JlaHbUHH aKTHBH (33 4BJDKEHHS ) 3,958 (3,992) - (34)

Canpo xbM  3anucan B ordera  3anucan B Canno kbMm
B xunsou resa 1 suyapu 2006 3a 10X0AHTe kanuTana 31 aekemspu 2006
BsemManus no npoaaxou (34) 12 - (22)
i [peouenka Ha PUHAHCOBH aKTHBH - 65 - 65
JlaHbUYHY aKTHBH (33IbJDKEHHUS) (34) 77 - 43

Kem 31 pexkemBpH 2006 oTcpoueHMTE JaHBUHH aKTHBH W IACHBH C€ OTHACAT 3a JIEHHOCTUTE HW3BBH TE3H
onpejelieHH Karo JeHOCTH 1O onepHpaHe Ha Kopabu 3a KOMTO JIpyXecTBOTO MpoabkaBa ja ce obrara ¢
KOPIIOPaTHBEH JaHbBK.

14. CtokoBo-MaTepHAIHH 3aN1acH

B xunsiou nesa 2006 2005
INopuBo u Macna 8,781 8.427
OCHOBHH U CiOMaraTteyHH MaTepHaid 2,331 2,489
PesepBHu yactu 1,686 1,546
CTOKH 916 852
Takenax 248 238
Hpyru 10 16

13,972 13,568
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Benexku KM HCKOHCOJMH/IHPAHHUA q)HHaHCOB OTHET

Biemanusn

B xunaou nesa bean. 2006 2005
B3eMaHHs OT KJIHEHTH H JTOCTABYHLH 12,669 13.543
B3eManus oT areHTH 2,903 4,295
B3emanHs oT CBBbp3aHH IHLA 24 5,878 8.158
B3emanus no npejaocTaBeHH 3aeMH 360 500
[peannamanns 293 533
B3eManus no 3acTpaxoBKH 4,878 8.088
Jlanb1u 3a BB3CTAaHOBABaHE 1,668 735
Jpyru Bzemanus 3,816 4,291

32,465 40,143

ITpe3 2006 roa. ca 3aBegenu aBe cbaeOru gena cpeuyy 3ITAJ] “JA3HM O6wo 3acrpaxosare™ AJl BBB Bpb3Ka ¢
HEW3IUIATEHH 3aJbJDKEHHUs 110 3acTpaxoBaTeNRM CBOMTHA B pasMep Ha 6,182 xuijeea. PBbKOBOACTBOTO Ha
JIpy’ecTBOTO € MpELEHHNIO, 4€ CBLIECTBYBa OIpEeleseHa CTENEeH Ha HECHIYPHOCT OTHOCHO CBOMpaeMocTTa Ha
B3eMaHusTa U KbM 31 nekemBpH 2006 r. e npusraio obe3uerka B pa3mep Ha 1,882 xun.esa.

IIpeoocmasen napuuen 3aem

[Tpe3 mecew snryapu 2005 r. e npegocTaBeH MapUYeR 3aeM Ha JbPKABHO JPYXKECTBO B pasMep Ha 3,000 xui.Js.
3aeMonoJy4atesIsT € JIBXEeH Ja BbPHE KpedHWTa B €IHO ¢ Jb/DKMMaTa JIMXBa B CPOK OT TpH Mecena. 3a
obesrneyaBaHe Ha 33bIDKEHHETO 32 BpBLIAHE Ha 3a€TaTa cyMa 3aeMOIMoNIyHaTells € H3JaJl 3allMC Ha 3arloBe B 1107132
Ha JlpyxectBoto. KbM 31 nekemspu 2006r. 6anancoBata CTOHHOCT Ha B3€MaHETO € B pasMep Ha 360 XuI1.JB.

B3eMmanus JeHOMHHMPAHH B YyXJIECTpaHHa BallyTa pa3jiMiHa OT (YHKHHOHAIHATA BallyTa Ha JIpyxecTBoTO ca B
pasmep Ha 29,100 xunoesa (2005: 37,895 xungieBa) W npeicraBisBaT 18,712 xuisaM JieBa B3eManMs,
JIEHOMHRHMpaHH B Watcku Joaapy (2005 r.: 20,498 xuiu. nesa); 9,796 xuiiJieBa B3eMaHHsA, JEHOMHHHPaHH B €BpO
(2005 r.: 10,841 xun. nepa); 492 xui. neBa B3eMaHus, JeHOMHHUPaHU B 6putancku supu (2005 r.: 1,779 xun. nesa)
¥ B pasmep Ha 100 xu1. sieBa, B3eMaHus, JEROMHRUpaRY B Apyra BatyTa (2005r.: 4,777 xu. nepa).

HeTexynin akTHBH, Abp:KaHH 32 npoaax6a

B xunaou nesa bea. 2006 2005
TpancnopTsH cpeacTsa 10 3,216 -
DHUHAHCOBH aKTHBH 12 5,469 -

8,685 -

Kbm 31 nexemepu 2006 roauna JIpyecTBoTo € KIacHPpUUMPAIO, KaTO HeTeKyll MaTepHalleH aKkTHB, AbpPXaH 3a
npoaax6a kopab ,Jenepan Buamumup 3aumoB”. Kem 31 nexemBpu 2006 roaumna Jlpy»xecTBOTO IpHTeXaBa
paspetieHHe OT AreHuMsATa [0 MpHBaTH3alUs H MHHHCTEPCTBO Ha TpaHcnopTa 3a npoaax6ba ypes Tbpr ¢ TaifHO
Hajnasane. KbM JataTa Ha CbCTaBiHE HA HACTOALIMA (HMHARCOB OT4eT JIpyecTBOTO € IpoJato kopaba M e
peanusupaio neyaba B pasMep Ha 212 xui.monapa.

KuMm 31 nekemBpu 2006 roamna JlpyxecTBOTO € KIacH(pHUMpano, KaTo HeTeKyll (pMHAHCOB aKTHB, AbPXKaH 3a
npogax6a, HHBecTHUMATA Ha JlpyxkectBoTo B kanutana Ha “Bymspa Kopaboctpoutenna Hugyctpus™ AJl rp.
Bapna. Ipes meceu snyapu 2007 roa. e nojy4eHo paspemieHde 3a rnpoiax6a oT MHHHCTEPCTBO Ha TpaHCNopTa, a
npe3 Mecell despyapy 2007 rod. e nojy4ero paspeulerye 3a npoaaxda v oT ATEHLUsATa 110 NpuBaTH3auus. Kbm
Jartata Ha ChCTaBsHE HA HACTOALIMA (MRAHCOB OTYeT JIpy)KeCTBOTO € MpOoAao WHBECTHUHATA cH B Bymspa
Kopabocrpoutenna Huayctpus A/l u e peanusupaio nedanba B pasmep Ha 2,144 xui.onapa.
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Benexxkn KbM HeKOHCOMHANPAHNS (PUHAHCOB OTUYeT
BaHKOBH HATHYHOCTH

Kbm 31.12.2006 roa. Ilapaxoncrso ,boarapcku Mopekn @otr” EAJ pasnonara cb¢ cBOOOIHH NapHuHH CPeICTBa,
JENo3HpaHd B 6aHKH KaTO CPEJIHOCPOYHH JENO3HTH B pasMmep Ha 46,347 xuin. nepa. (2005 r. 60,345 xun.nesa),
6JIOKMpaHH CpelCcTBa 10 CIELHATHH JENO3HTHH OaHKOBH CMETKHM B pasMmep Ha 2,885 xwzesa. (2005 rox. 4,969
XHJLJIEBA) H ApYTH OJIOKUpaHu cpelcTBa B pasmep Ha 408 xus.iea (2005: 719 xui.aesa)

Cnopen JOTOBOPH 34 3aeMH C OaHkuTe KPEAUTOPKH I[py)i(eCTBOTO € 3aABJ/DKEHO Ja aKyMyJiipa 1o ClIeUHaTHH
JICTIO3UTHH OAHKOBH CMETKH B OaHKUTE KpPEJAHUTOPKH CpEICTBA B TaKbB pa3Mep, 4ve Ja obe3neyar M3IialiaHeTo Ha
3a€MHUTEC B JCHA Ha BCCKH TNMAJCK. Pa3Mep1>T Ha HeoOXOMHUMHTE CYMH c€ onpeaesst oT 6aHkuTe KpEIHTOPKH, B
CHOTBETCTBUC € YCJIIOBHATA HA JOTOBOPHTE 3a 3aCM H JIOTOBOpCHATA CXEMa 34 H3IJIAIIAHCTO HM.

[loBeue HHbOpMalHs 3a Bb3EHCTBHETO HA JIMXBEHHTE MPOLIEHTH H BAIyTHHS PHCK BBPXY JIPYKECTBOTO CE ChABPKA
B MOsICHUTEHA Genexka 23

Ilaps H NAPHYHN EKBHBAJIEHTH

B xunsou neea 2006 2005
Ilapuunn cpencrea B 6poH 133 134
Ilapuunu cpencrsa no 6aHKOBH CMETKH 11,695 5,823

11,828 5,957

Kanuran u pesepsn
AKyuonepen kanuman

B xunsaou nesa 2006 2005
Kanuran Ha 1 ssHyapu 109,021 109,021
VYBenuueHue - -
Kanuran Ha 31 nekeMBpH 109,021 109,021

OOHKHOBEHH aKNHH

bpoii axyuu 2006 2008
EmutHpanu xeM 1 sitHyapu 10,902,086 10,902,086
EmutHpany kpM 31 J€KeMBPH — HAITBJIHO H3IJIATEHH 10,902,086 10,902,086

AKUHOHEepHHAT Kkamurtan Ha JlpyxectBoto € pasipeseneH B 10,902,086 6pos axkuuu ¢ HomuHan 10 jesa.
EnHonnuen coOCTBEHHK Ha aKLMOHEPHHUAT KanuTal Ha JlpysxectBoto € MuHHCTepeTBOTO Ha TpaHcnopra.

C Pemenve Ha BapHercku OkpoxkeH ¢b oT 10 okroMBpH 2006 rol. ca BIHCaHH NPOMEHH BbB BH/IA Ha aKUHMHTE H
HauHMHa Ha yNMpaBJIEHHE H NPEACTABJIABAHE Ha JPYKeCTBOTO, cbriacHo [lporokon Ne [1]1-182/15.08.2006 roxa. Ha
MHHHCTBpA HAa TPAHCIIOPTA, KAKTO CJIe/BA:

3ayHueHH ca BUIBT Ha akuuuTe, onpeaeneHy karo 10,902,086 6post HanHUHH aKklMH ¢ PaBo Ha Tac, ¢ HOMHHAJIHA
croithoct 10 seBa Beska e€/1HA, KAaTO BCHUKM NPHHA/UIEKAT Ha Jbpxasara. BrnucaHo € HOBO OOCTOSTENCTBO, B
pe3yslTaT Ha KOeTO KallMTAIBT Ha JpYXecTBoTo € pasgeneH Ha 10,902,086 Opos oOMKHOBEHH, NMOHMEHHH,
6e3HaTHYHU U cBOOO/THO NPEeXBBPIIIEMH aKUHH ¢ NMpaBo 1a rjac, Besika ¢ HOMHHaNIHa croifHoct ot 10 sesa. Kato
OpraH Ha ynpaBJieHHe Ha JIpYyXECTBOTO € 3aluueH ,,EIHOIHYHUAT cOOCTBEHHK Ha KanuTana” u e 3ameHeH ¢ O6uio
cbOpaHyie Ha aKLIHOHEPHTE.
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beJe:KKH KbM HeKOHCOIHAUPAHUS (PUHAHCOB OTYET
19. Kanuran u pesepBH, HPoaAb.IKEHHe

IIpeoyenvuen pezeps

B cratusta “IlpeouenbueH pesepB” € TNpeACTaBEH pe3yJNTaThT OT H3BLPHIBAHHUTE Tpe3 TNPEAXOAHH TOJAHHH
NPEOLEHKH CBINIAaCHO CUHETOBOAHOTO 3aKOHOAATENCTBO, NMpeolieHkara Ha kopabu kbM 31 aexkemspu 2003 1., 1
anyapu 2005r. v 1 suyapu 2006r., kakTo M NpeolEHKaTa Ha 3eMH M crpaad kbMm 1 suyapu 2004 roa.
! IIpeouenbuHHAT pe3epBs ce NpH3HaBa KaTo HepasNpedeneHa nevyanba ciel H3BaXIaHeTo OT ynoTpeba Ha ChbOTBETHUS
aKTHUB KakTO M TIPH TMBIHOTO MY aMOpTH3HpaHe 3a JaHbuHH Uend. CoriiacHo OBATapcKOTO 3aKOHOAATENCTBO,
MPEOLEHBUHUAT pe3epB (GOpMHUpaH OT MpeouUeHKaTa Ha ABLATOTpaiHUTE MaTepHalHH akTHBH mnpe3 1998 r. u
noceIBaliiTe IPEOLEHKH, HEe MOXeE /1a Ce pasripelens 3a IHBUACHTH.

Pezepeu

PesepBuTre ca chb3laBaHU Tpe3 NMPEAXOJHH IOAMHH B CHOTBETCTBHE C W3HCKBAHUATA Ha OBJIrapcKOTO CUETOBOIHO
3aKOHOZATEJICTBO, C e Ja ce KOMIEHCHpa edekTa OT CBpbXUHGIaLHUaTa MPpe3 Te3H FOAHHH, KAaKTO U OT HaTpyNaHKi
Hepasnpeaenesy nedainbu. Crnopel H3HCKBaHUATA Ha OBJITapCKOTO 3aKOHOLATENCTBO TE3H PE3epBH MorarT ja Onaar
pasrpelesnsHi MeXIy aKIHOHEpHTeE.

20. JInxBeHu 3aeMH
ToBa mnoschHenue TnpeacraBs HHGOpPMaUMs 3a JOTOBOPHHUTE B3aHMOOTHOWIEHHS Ha JIpykKeCcTBOTO, OTHOCHO
'ﬁ AHTXXHUMEHTH IO JIHXBEHH 3aeMH H KpeautH. [loBede uHpopMalus 3a BB3JICHCTBHETO HA JIMXBEHUTE NPOLEHTH K
BaJIyTHHs pUCK BbpXY Jlpy’ecTBOTO ce ChAbpKa B MosicHUTenHa Genexka 23.

JILJII'OC]JO‘IHH 3AABJIAKCHHA

B xunaou nega 20006 2005
O6e3mevyeH 0aHKOBH 3aeMHU 17,948 24,432
17,948 24,432
KparkocpouHu 3aabrkeHHst
! B xungou nesa 20006 2005
Texym asan ot oGe3neueH 6aHKOB 3aeM 3,767 12,245
3anb/okeHHe M0 GHUHAHCOB JIM3HUHT 212 526
3,979 12,771

i

Ycnoeun u cxema 3a U3NIAUaHe Ha 3aeMume

B xunsou nesa O6ino Ho 1 rognua 1-2 roauun  2-5roauun

3aem ot HSH Nordbank

Tpanuwe A: USD 8,000 - npu npomensnBa uxa 6.825 % 11,660 2,593 2,593 6,474

Tpanw B: USD 6,800 - mpu npoMeHnHBa auxsa 6.825 % 10,055 1,174 1,174 7,707
21,715 3,767 3,767 14,181

IIpe3 mecen nexemBpr 2006 r. JIpy>XeCTBOTO € M3IIJIAaTHIIO TociegHata BHocka oT nosydyeH ot HSH Nordbank
pedunancHpall 3aeM B pazMep Ha 10,000 xuJ1. matcku aonapa.

3a ofe3neuenue Ha GAaHKOBHTE 3a€MH CilyXar kopabu ¢ HanancoBa crodHoct 117,383 xuil. ieBa (BHxk MOACHHTENHA
Genexxka 10) u 6okUpaHy MapHuHU CPEACTBa (BUX MosicHuTeHa Genexka 17).
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bejiexkn KbM HEKOHCOJIHIHPAHHA q)HHaHCOB oT4HeT

JIHXBeHH 3aeMH, HPOIb/KEHHE
Yenoeua u cxema 3a usnnaugane na 3a0v14ceHUA NO PUHAHCOS TUUHZ

B xunsaou neéa Munnmaaus JInxsa Caagunna Muouamanum JInxBa | QU ELTHTE)
JIH3NHTOBN JIH3UHTOBH
Aamanys AJgAmAHNA
2006 2006 2006 2005 2005 2005

Paiidaiizen Jlusunr Buarapus:
EUR 108 mpu npomennupa nmuxsa 7.80 % 218 6 212 563 37 526

Ipes 2004 roa. e crkymoueH AOroBop 3a JU3HHT Mexay “Paitdaiizen Jlusuur boarapus™ OO/l u [IBM® 3a
npHA0OUBaHeTo Ha 10 6pos aBTOKOHTEHHEPOBO3H MPH YCIOBHATa Ha PUHAHCOB JIM3UHT. JIPYyKeCTBOTO Lie H3ILIAILA
(dHHAHCOBUA JM3HHT 10 Mecell 1oJid 2007 rof.

Jpyra ALarocpo4Hu 3aabJ/KeHH A

Kato gpyrn ObAroCpodHH 3aJbJKEHUs] ca NPEICTAaBEHH MNOTEHLHATHHTE 3aJb/DKEHHs 32 ofelleTeHusA IMpH
neHCHOHHpane. PbKoBOACTBOTO Ha JIpyKeCTBOTO € H3BBPUINIO OLIEHKa Ha IBJKUMHTE 00e31eTeHHs Ha HaeTH JTiua
TIPH NEHCHOHHPaHe, MPOM3THYAIH OT H3HCKBaHHATa Ha Konexca Ha Tpyna v KoJiekTHBHMS TPYAOB JOTOBOP (BHXK
CYETOBOJHA NOJHTHKa (H)). HacTosiata cTOHHOCT KbM JaTaTa Ha CUETOBOAHMs OajaHC Ha 3aIb/HKEHHATa 3a
U3IUIalaHe Ha 00e3IeTeHus IPH TIeHCHOHUpaHe € 1,624 XWIIsi/IH JieBa.

3apbixeHus
B xunadu nesa Ben 2006 2005
3abKEHUA KbM JOCTABYHLIH 10,592 12,626
3aabmKeHus KbM JIbpPKaBHHS OroKeT 792 737
3aaBJKeHHs] KbM CBBP3aHU JHLa 24 54 516
[Tonydenu aBancu 1,246 1,527
3aabJDKEHHS KbM JTH3HHTOJATeIH, JIENa H TOCTABYHLIH Ha TeJIeKOM YHHKAUHH 1.822 1,823
3aabiKeHUs KbM NepcoHaa 4,804 4,776
3aBJKEHHS KbM COLIMATHO OCHIYpsiBaHe 3,002 2,341
3aabJKEHUS KbM areHTH 849 948
[puxonu 3a 6baeM TEpHOAH 4,232 6,373
Jpyru 3agbipkeHus 5,613 4,705
33,006 36,372

OTCpOUEHHTE NIPHXOH 32 ObJelH MepHoaH NMpeJcTaBisiBaT (akTypHPaH! HaBiIa KbM KJIMEHTH H ca NPU3HATH Ha
0asa 3aBBPUICHOCT Ha peicoBeTe KbM [JaTaTa Ha H3rOTBsiHE Ha (uHaHcOBHs oTueT. Kato Gasa 3a pascpouBane Ha
MpUX0Ja ca H3IMOJI3BaHU Pa3XOJHUTe N0 He3aBbPILEHHTE pelcoBe 3a PeHCOBHTE YapThpH, & 3a NMPUXOIUTE OT TalM
9apThp Ca U3MOJI3BAHH JJHHTE Ha pelica, OTHACAIIH ce 32 CbOTBETHHA OTUETEH MEPUHO/L.

3agpmkenus, IEeHOMHHHUPaHH B 9y:KAECTpaHHa BalyTa pasjiH4Ha oT GyHKUHOHANHATa BanyTa Ha JIpykecTBOTO ca B
pasmep Ha 21,813 xun.yea (2005: 24,047 xun.nesa) W npeactaBispar 17,679 xuiasad neBa 3aIbJKEHHS
JIEHOMHUHHPaHHU B IIATCkH gonapu (2005 r.: 20,260 xun. newa), 2,897 Xun.;ieBa 3aJb1KeHHs JCHOMHHHPAHU B €BPO
(2005 r.: 3,038 xun. nesa), 995 xun. neBa 3a THProBCKH 38AbJDKEHUSA, JEHOMHHHPaHU B OpuTaHcku jaupu (2005 r.:
538 xun. nepa) U B pasMep Ha 242 xuJl. eBa 3a THPrOBCKH 3aBJDKEHHUs, JEHOMUHHPAHU B Apyra dyxAecTpaHHa
BanyTa (2005 r.: 211 xun. nea) .

(DHHAHCOBH HHCTPYMEHTH

Hopmannara aeitnoct Ha JIpyxecTBOTO Cb3/laBa MPEANOCTaBKH 32 KPEAUTEH , JIMXBEH H BALyTEH PUCK.

Kpeoumen puck

P1KOBOACTBOTO Ha JIpyKECTBOTO € Ch3AaNlo MOJHTHKA M TEKYIIO OLeHsBa KpeAuTHUs puck. [IpaBu ce kpeauTHa
OllEHKa Ha KJIMEHTHTE, Ha KOWTO Ce NMpPEeNOCTaBA KPEAUT Hal onpeleneH pasmep. KoM garata Ha Gananca He
CBIIECTBYBA 3HAUMTENEH KPEAUTEH PHCK. MakcHUMaHa MpesnocTaBKa 3a KpeIuTeH PUCK Nipe/ICcTaBinBa Gajlancosara
CyMa Ha BCEKH OT/iesieH PHHaHCOB aKTHB.
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23.

24.

3a 2o0unama, npuxmoyeawja Ha 31dexemepu 2006

bejexku KbM HEKOHCOJMHAUPAHHSA (l)ﬂHaHCOB OTHEeT

DHHAHCOBH HHCTPYMEHTH, NPOIbIKEeHHE

Juxeen puck

3a JIpy»KeCTBOTO BB3HHKBA JIMXBEH DPHUCK CBBP3aH CHC CPOKOBETE W YC/IOBHATA HA HErOBHTE JIMXBEHH 3aEMU
pasrienaHH B noscHUTenHa Oenexka 20.

Puck om onepayuu c uyscoecmpanna ganyma

3a JIpyxecTBOTO BB3HHKBA PHUCK OT ONEpalMd B 4ykJa BajdyTa HpH NMPOAaxOH, MOKYIKH M IIOJYYEHH 3aEMH,
JCHOMHHHPAHH BBB BajlyTa, pasjiMiHa oT ObArapck ses (pecrnekTbBHo EBpo). Bamytara, KosTo BOAM O TO3H PHCK
€ TNIPEUMHO IIATCKUsl K0Jap.

CBbp3aHH JHLA
Covuynocm Ha cevp3anume 1uya
JIpy»k€CTBOTO € B IO3MLMATA HA CBBP3AHO JIHIIE 10 OTHOLIEHHE HA CIIEHUTE APYyKeCTBa.

(a) Ho-3nauumu OvuwepHu Opyscecmea — He Cd CHUMAHU 3d CbCMAGHA Hacm om OeliHocmume Ha
HApyacecmeomo

KoM 31 nexemspu 2006 r. JIpyecTBOTO HMa CJAEAHUTE ABIIEPHH JAPYKECTBA ONEPAIIHHTE, HA KOUTO HE Ca CUMTAHH
3a ChCTaBHA 4acT:

Ceaannule Jsas10Bo yqacrae
2006 2005
Balkan and Black Sea Shipping Limited — Jlouzou BeankoOpuranus 100% 100%
Hantys Menunr OOJ1 bearapus 100% 100%
BMKII Al Bearapus 100% 100%

Balkan and Black Sea Shipping Limited — Jlonzon (BBCC Jlta. JloHmon) e 4yk/IeCTpaHHO FBIIEPHO APYKECTBO
ocHoBaHo 1pes 1969 r. Camoto apyxectso Balkan and Black Sea Shipping Limited - Jlonnon e apyxectso Maiika,
KOSTO HMa TPH KJIOHA KaKTO H 3HA4YHTEJIEH KOHTPOJ B APYrHTe LIECT Yy®JIECTpaHHH Apyxecrba. Balkan and Black
Sea Shipping Limited — JIOHIOH H3roTBs KOHCONMAMPAH GUHAHCOB OTUYET, KOHTO BKIHOYBA (PHHAHCOBUTE OTYETH Ha
CIIEAHUTE JIPYIKECTBA:

Toapa3jesieHHs HA ALUIEPHOTO APYXKECTBO Ceaannme JAanoso yuacrue-

2006 2005
Balkan and Black Sea Shipping Company — Antwerpen, Benrus 95% 95%
Baltec (1987) Limited BesinkoOputanus 100% 100%
Balkan and Black Sea Shipping Company (Hellas) Ltd epuus 100% 100%
Overseas Transport and Trade Company Ltd. BesnkoOpuTanus 100% 100%
Balkan and Black Sea Denizcilik Limited Sirketi Typums 50% 50%
Bulspain S.A. Hcnanus 50% 50%

(6) Mo-3nauumu OviepHu OpyICECMEa — CHUMANY 30 CHCMAGHA Yacm om OeiliHocmume na Jpyscecmeomo

KoM 31 nexempu 2006 r. JIpyxecTsoto npurexkasa 100% ot akuHeTte ¢ MpaBo Ha miac B 19 awillepHH $UpMH
peructpupanu B uyxOHHa. Tesu ¢pupmu ca cr3gazneHH, 3a 1a MOXKE A2 ce MOIyHaT 32eMH OT MEXIYHAPOAHH GaHKH
3a 3aKyrnyBaHeTo Ha kopaOu. JleHHOCTTa MM ce CuMTa 3a ChCTaBHA 4acT OT jgedHocTTa Ha JIpyxkectsoto. IMopaau
TOBa TPaH3aKLMHTE Ha TE3H JADBUIEPHH JAPYKECTBA €A NMPEBBPHATH B JIEBa Taka CfAkall ca Peaju3UpaHH OT CaMOoTO
Hpysxectso.
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24,

3a 2oounama, npukmodeawa Ha 310exemepu 2006

beaexkn kM HEKOHCOIHAHPpAHUA quchoa oT4HeT
CB’bpSaHl’l JHIA, NPOABLJIKEHHE

B Tasu Bpp3ka B HEKOHCONMAMPAHHS OTYET Ha JIpyxecTBOTO ca mpencraBenu 17 kopafa ¢ ofwa GamaHcosa
croiigoct 339,343 nema, kouTo ca cOGCTBEHOCT Ha 16 wyxecTpanuu Abiuepiu ¢upmu Ha Jlpyxectsoto. Tesn
Ipyx}ecTBa ca CbC CeJATHLIA M3BLH cTpaHata. PHPMHUTE ca perMcTpHpaHu B uyOHHA MO U3MCKBaHe Ha GaHKuTe,
NPEOCTABUIIM 3aeMHTE 32 3aKylyBaHe Ha KopabuTe, KaTo LEJITa € Ja Ce TapaHTHpaT KPeAMTHTE upe3 Uroteka Ha
KopaOuTe B rmo/i3a Ha OaHKUTE. AKTHBHTE M MACHBHTE, KAKTO M TPHXOAWTE M DPa3XOAUTE, KOMUTO BL3HHKBAT B
pe3yJTar OT eKCIUToaTalHATa Ha Te3H KopalH ca BKIIOUEHH B UHIMBHIY aitHHA duHancos otueT Ha [IBMO®.

B3emanua u 3advarcenun

Bizemanus
B xunaou nesa Bea. 2006 2005
BbCC Jlonpon 1,256 2,733
BBCC ITupes 1,770 3,026
BBCC AntBeprnien 208 60
BBCC Xambypr 1,381 1,233
BBCC Hcranbyn 1,258 1,102
BMKII AJl — Bapna 1 2
byasipa KopaGoctpontenna Uaaycrpus 3 1
Hentyn Menunr OO/J] 1 1
15 5,878 8,158
3agbaxeHus
B xunsiou nesa bea. 2006 2005
BBCC Jlonnon - 75
BMKII Al — Bapna 1 10
Byasipa KopaGocrpontenna Muaycrpus 53 431
22 54 516

Hpe3 roMHaTa ¢a pealM3upanu CJICAHUTE CACJIKH ChC CBLP3aHH JIHLA - TPUXOIH (pasxoan):

B xunaou nesa Bua Ha caeaxara 2006 2005
BBCC Jlonaon Bbpokepax u arenTupase (1,387) (1,289)
BBCC AntBeprnien Bpokepax 1 areHTupane 411 (415)
BBCC Ilupes Bpokepax H areHTHpaHe (745) (545)
byncneitn Bapcenona bpokepax u arenTupase (209) 81)
BBCC Hcranbyn bpokepax u arenTupase (4,044) (3,099)
BBCC Xam0ypr Bpokepax u areHTupane (1,634) (1.,225)
BBCC Xambypr Ilpuxonu ot MMXBH 34 24
BMKII Al - Bapna OOyueHus, Kypcose (242) (299)
BMKII A/l — Bapna IIpuxoau or Haemu 94 91
BMKI] Al — Bapna Ilpuxoau ot npogaxx6a Ha MarepHaii 3

BMKI] A/l — Bapna ITpuxoan ot ass10BO yuyactue 1 3

I1pes 2006 r. e u3naten quBHAEHT Ha [IspkaBata B pasmep Ha 18,183 xui.jesa (2005 r.: 4,019 xun.nepa).
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3a zo0unama, npukamoueawa Ha 310exemepu 2006

bene:kkH KbM HEKOHCONHAHPAHHSA PHHAHCOB OTHET
24. Cebp3ann JHLA, TPOAbLKEHHE
TpaH3zakuMu ¢ AMPEKTOPH H CIIYKHTEIH ¢ KOHTPOJIHK QYHKUHH
HpykeCcTBOTO CHINO Taka MMa OTHOIUIEHHE HA CBbP3AHO JMUE ¢ AUPEKTOPH H CIYKUTEIH C KOHTPOTHH (yHKIMH.

Oburara CyMa Ha HA4YMCJICHHTE BB3HATPAXKICHHA, BKIKOYEHH B pasXoJUTe 3a NepcoHajia H B pa3xo/H 3a BBHIUHHA
YCIYrH KakToO CjeaBa:

B xunaou nesa 2006 2005
Bb3narpaxxJaeHus Ha Y npaBUTeseH CbBET 43 56
Bb3HarpaxaeHHs U COLMAIHH OCHTYPOBKH Ha H3ITBIHUTETHUTE JUPEKTOPH 18 27

61 83

25. Joxoa Ha aKuus

OcHO8EH 00X00 HA AKYUA U 00X00 HA AKWUA C HAMAIEHA CIOIIHOCTM

U34nCIABaHETO HAa OCHOBEH JOXOJ Ha AKUHUSA H JOXOJ Ha aKLMs ¢ HaMasleHa cTOHHoCT kbm 31 mexemspu 2006 r. ce
Gasupa na netnata nevanGa B pasmep Ha 18,793 xun sesa (2005 r. nmewanGa 40,405 Xua. nesa) W cpenHo
npeteryienns Gpoil 0GMKHOBERU aKUKHU B 06pBIICHHE 32 NepHoa NpHKItouBail Ha 31 gekeMspu 2006 r. B pasmep Ha
10,902,086 (2005 r.: 10,902,086), H34UCIIEHH 110 CJEIHHS HAUHH:

Hemua neuanba, pasnpedensna 3a 06UKHOSEHUME AKYUOHEPU

B xunaou nesa 2006 2005
Hetna neuyan6a 3a roguunara 18,793 40,405
HerHxa nevanba, pasnpejessHa 3a OOHKHOBEHHTE aKIHOHEPH 18,793 40,405

Cpeono npemeznen 6poi Ha OOUKHOBEHUmME AKWUU

i B xunsou axyuu ben. 2006 2005
OOHMKHOBEHH aKLUMH eMUTHPAHU KM | sHyapH 10,902,086 10,902,086
. Cpeano nperernen 6poit 0OMKHOBEHH akUHH KBM 31 1ekeMBpH 10,902,086 10,902,086
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26.

3a 2zo0unama, npuxmovéawja Ha 310exemspu 2006

beexKn KbM HEKOHCOTHAHPaHHS PHHAHCOB OTYeT
IMoreHunaIHH 3aabKREHHS
Hanvunu 3a0vaxceHun

BLrapckoTo AaHBYHO 3aKOHOJATENCTBO, C HM3KIIOYEHHEe Ha MpOMeHHTe Ha NaHb4yHOTO obnarane no 3KITO
cyuTaHo ot 1 sxyapu 2005r., He ChAbPXA Kiay3H MO OTHOLIEHHMe Ha crielMuvHaTta AeHHocT Ha [lapaxoncTBo
bearapckn Mopcku ®@aot  EAJL kakBuTo ce cpellatr B oOLIONpHETaTa MexIyHapoAHa rnpaktuka. [lopaau ToBa
KakTo W MOpajd He NOCTATHYEH ONHMT NpPU AaHBYHOTO obnaraHe Ha noJo0eH BHA NeHHOCT € BBb3MOXHO ja
BB3HHKHAT APYIH NaHBbYHH 3a0B/DKEHHA, KOHTO HE MorarT Aa ObIaT HaleIHO OrpedeieHH KbM HacTOANIMS
MOMEHT, [0Pa KOETO He ca HAYUC/IEHH IPOBH3KH 3a TAX BbB (PHHAHCOBHA OTHET KbM 31 nekemBpu 2006 1.

Hckoge

Cpeuty JlpyecTBOTO € 3aBeleH HCK OT CHHANKA Ha Kpenurna Ganka AJ] B pasmep Ha 1,018 xun. ur.a. Karo mmen
o 1enoTo e KoHCTHTyupan Llentpanna KoonepatisHa banka AJl, 3akoHeH NpaBONpPHEMHHK Ha B3€MaHHATA Ha
Kpenutna 6anka A/l. [lpeamer na nenoTo e HeusmnateH 6aHkoB npesod oT JlpyxkectBoto kbM Kpenutna banka
AJl. lpy’kecTBOTO € HalpaBWJIO NpPeBOa B CHIIMA pasMep kbM Kpeantna Oanka AJl ypes CXK Excnipecbank A/,
koaTo € obcnyxkpama Oanka Ha JlpyxectBoto. CX EkcripecGank AJl He e OCbLIECTBMNA MpeBOAd, KAaTO €
npuxBaHana cBoe B3eMade oT Kpenurna banka AJl. IIpes 2004 r. JIpyecTBOTO € MpPEAIBHIIO PErPECeH UCK KbM
CX Excnpecbank AJ] 3a pazMepa Ha 3abIDKEHHETO.

[1pes mecen anyapu 2005 roa. Bapuenckua Anenatveen CbI ce NMpousHece B noa3a Ha [lapaxopctso “BM®”
EAJl mo npenssenus oOparten uck cpeury “CX Excrpec6ank™, Ho “CX Ekcnpecbank™ He e H3MbAHHNA
pewenrero Ha Cbaa, a € BHeC]a CpeACTBaTa no cMerka Ha BbpxosHus Kacauwonen Cba mo paspeiuaBaHe Ha
ZIEJIOTO OT TpeTaTa [0c/1eAHa HHCTaHLHA.

I1pes mecen ¢espyapy 2005 roa. Ilapaxoacteo “beirapcku Mopcku ©not” € H3MNATKHIO 33ABIKEHHETO CH KbM
LIKb AJl, cernacHo peuieHue Ha chaa.

KbMm 31 nexemspr 2006 JlpyXecTBOTO € HanpaBuio [pelieHka Ha chOHpaeMocrta Ha B3emaHero oT CX
Ekcnpecbanx AJl na 0asa Ha OYaKBaHMS pE3YATAaT OT TEKYLIMTE CbAEGHUTE MNpouenypd. B pesynrar Ha Tosa
PproBOACTBOTO Ha JlpY*XECTBOTO € NpPELEHMNIO, Ye CBIIECTBYBA HECHI'YPHOCT OTHOCHO CLOMpAeMOCTTa Ha
B3EMAHETO M € NpH3HaNo o0e3lieHka B pasMep Ha 2,577 xungesa npeacrasiassama 75% ot abmxumute ot CXK
Excripecb6ank AJl riiaBHHIA U JIUXBU.
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27.

28.

29

3a coounama, npuxmoveawya Ha 31oexemepu 2006

Benexkn kbm HEKOHCOJTHAHPAHHSA (l)HHaHCOB OTHET
CpéutHs cjiea 1aTaTta Ha §anaHca

Hoxynku u npodaxcéu na akmusu

Kem 31.12.2006 roa. INapaxoactso “Bwarapckn Mopekn ®not” pasnonara ¢ ono6peHde Ha ATEHLHMATA NO
NpUBaTH3aUMA U MUHHCTEPCTBO Ha TpaHCHOpTa 3a nponaxba Ha kopab [enepen Bragumup 3aumos ¢ Ganancosa
cTtoHHocT 3,216 xun. nesa. Ilpes meceu dempyapu 2007 roa. e QHHAIM3MpaH MpoLeca N[O OPraHU3MpaHe M
OCBIIECTBABAHE Ha Nponax6aTa U CHUIMAT € NpeAaleH Ha HOBUAT My cobcTBeHHK. [Ipuxoaute ot nponaxta ca B
pa3mep Ha 2,150 xun. w. zonapa.

KoM zatara Ha noanuceane Ha PUHAHCOBHA OTYET JIPYKECTBOTO € B [POLEC Ha TOATOTOBKA M € CKIIOUHJIO
NipeiBApHTENEH JOTOBOP Ha 3aKyNyBaHETO HA kopad BTOPA pbKa 3a HACHNHHU ToBapH ( 23,700 T. DW) ¢ niokynHa
uena 22,500 xun.m.nonapa. [pes mecen dpespyapu 2007 roa. e HarnipaseHo aBaHcoBo niamade Ha 10% ot obwara
NOKYNHa CTOHHOCT.

Hpooasncba na akyuu

KoM 31 anyapu 2007 roa. Ilapaxozactso “buarapckn Mopekn ®not” npHrexasa paspeiieHde o MUHHCTEPCTBO
Ha TpaHCHopTa, Aa pealu3upa npoaaxba Ha akUHHTE COOCTBEHOCT Ha JIpykecTBOTO B KamuTala Ha “Bynsapa
KopaGoctpoutenna Munyctpus™ AJl rp.Bapna [lpes mecen ¢epyapu 2007 roa. € noay4eHo paspelieHHE H OT
AreHuusra rio npusatusauus. Ha 06.03.2007 roa. akumure ca uskyneuu ot “Bynspa”™ Al rp. Codus cvriacHo
yCHOBHﬁTa Ha aKIHOHEPHOTO criopasyMeHue noanvcano mexay Iapaxoactso “Bwirapckn Mopeku ®not” EAJ
rp. Bapua u “Bynapn” Al rp. Codus npu nponaxfa Ha 75% oT xanurana Ha “Bynapa KopaGoctpourtenua
Hnpycrpus” AJl rp. Bapna . Hpuxoaure ot mponaxba ca B pasmep Ha 8,305 xuisesa u JIpyxecTBoTO €
peanu3upao rnedanda B pasmep Ha 2,836 xun.Jiepa

Apyzu cvbumusa cned damama na 6ananca
Ipes Mecen despyapu 2007 1. JlpyxecTBOTO € pednarupano eaud xopad.

baukosH rapaHuvH

Ilpes 2004 roa. 6barapcka Hanka kato nopbunTen Ha [lapaxoactso Boarapeku Mopcku ®not EAJL e usnana
OaHKOBH rapaHUMH Ha cTolHocT 470 XHn. NeBa. B M0J13a Ha IbPXKABHO yupexkaenue. CBHIIMTE He ca NPeasSBEHH KbM
31 nexemBpu 2006 1. baHKOBHTE rapaHLUHH ca 00E3MEHEHH C KPeAHTHA JTHHUSL.

KoM 31 nekemspu 2006 roa. ca u3aaaeHu 6aHKOBH rapaHLMH, KOPHOPATHBHH FapaHUUH U 3aJ10T HA BELIY B NOJ3a
Ha J[py»xeCTBOTO BbB Bpb3Ka ¢ aBaHCOBH IUIAILAHHS 10 JOTOBOPH 33 CTPOMTENCTBO HA HOBH KOpabu (Bux Oenexka

10).

[puioskHMH CTAHAAPTH

MC®O 1 Ipunarane 3a npbsB IbT HAa MeXAYyHApOAHHUTE CTAHIAPTH 38 QHHAHCOBH OTHETH
MC®O 2 [Inamade Ha 6a3ara Ha akLUU

MC®O 3 busnec koMOGHHAUMH

MCOO 4 3acTpaxoBare/HH JJOTOBOPH

MC®O 5 Herexymy akTHBH, 1BpXKaHH 3a NpoAax0Oa, H PEYCTAHOBEHH AeHHOCTH
MCPO 6 IpoyuBaHe 1 OLEHKA HA MHHEPAIHH PECypCH

MCC 1 IpencraBsHe Ha PHHAHCOBH OTYETH

MCC 2 Marepuannu 3anacu
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Hekouconuoupau ¢punancos omuem
3a zoounama, npuxnoyeawa Ha 31oexemspu 2006

beJle:KKH KbM HEKOHCOJIHAHPAHHUA PUHAHCOB OTYeT

[punoxumu cranaapTu

MCC7

MCC 8

MCC 10
MCC 11
MCC 12
MCC 14
MCC 16
MCC 17
MCC 18
MCC 19
MCC 20

MCC 21
MCC 23
MCC 24
MCC 26
MCC 27
MCC 28
MCC 29
MCC 30
MCC 31
MCC 32
MCC 33
MCC 34
MCC 36
MCC 37
MCC 38
MCC 39
MCC 40
MCC 41
KPMC®O 1

KPMC®O 2
KPMC®O 4
KPMC®O 5

TKP 7

TKP 10
TTKP 12
[KP 13

[KP 15
TTKP 21
[KP 25

TKP 27
TTKP 29
TKP 31
TKP 32

OT4eTH 3a NapHYHHUTE MOTOLH

C4eToBOAHA MOJIMTHKA, TPOMEHH B CHETOBOIHHTE NPHOIHZHTEIHH OLUCHKH H IPEIKH
Cw6uTHs ciiea gartara Ha 6ananca

JloroBopH 3a cTpOHTENCTBO

Jlauslin BbpXy Aoxoaa

OT4MTaHE 110 CErMEHTH

WIMOTH, MaIllHHH H CHOPBKEHHUS

Jluzuur

Ipuxoan

JIOXO/IM Ha HaeTH JHua

CuyeTOBOJHO OTYHTAHE HA NIPABHUTENCTBEHH IaPEHHS H ONOBECTABAHE HA NPABHTEICTBEHA
MOMOII

Edextu ot npoMenHTe B 0OMEHHHTE KypcoBe

Pasxoau no 3aemMu

OnoBecTsiBaHe Ha CBLP3aHHU JIHNA

C4eTOBOACTBO U OTYHTAHE HA IJIAHOBE 3a MEHCHOHHH JI0XOIH

KoHcoauaupanu 1 HHAMBHAYATHH GHHAHCOBH OTUETH

VIHBECTHLHH B aCOLMHPAHH NPEANPHATHS

DHUHAHCOBO OTHHTAHE MPH CBPbXHH(IAIHOHHH HKOHOMHKH

OnoBecTsABaHE BbB (PHHAHCOBUTE OTUETH HA OAHKH H CXOJHH QHHAHCOBH HHCTHTYLIMH
JIA10BE B CHbBMECTHMH MPeIPHATHS

DUHAHCOBH HHCTPYMEHTH: OIIOBECTSIBAHE H MPeACTaBsiHe

JIoXoaH Ha akuus

MexauHHO PUHAHCOBO OTHHTaHE

Ofe3neHka Ha aKTHBH

[TpoBH3HH, YCIOBHH NMACHBU H YCJIOBHH AKTHBH

HeMarepuanuu aktuBu

OHHAHCOBH HHCTPYMEHTH: NIPH3HABAHE U OLICHSBAHE

HHBECTHIIMOHHH HMOTH

3emeaenue

[TpoMeHH B cChblIecTBYBAlUMTE 3adb/DKEHHS 34 H3BeXJaHe OT eKCILIOATALUA,
BBH3CTAHOBSIBAHE H CXOJIHHTE C TAX 3aAb/KECHH S

JIAn10Be Ha Y1eHOBE B KOOMEPALMH H CXO/IHH HHCTPYMEHTH

Onpenensie Aaau AaJ€HO COpa3yMeHHe ChbAbPXKa JIM3ZHHT

IlpaBa Ha ywactue BbB GOHIOBE 3a H3BEXKAaHE OT EKCIIOATAlMs H BL3CTAHOBABAHE HA
OKOJIHAaTa cpena

BbBexaaHe Ha eBpOTO

[TpaBuTencTeeHa nomony — 6e3 crnenuania Bpb3ka ¢ OlepaTHBHATA IHHOCT
Koncoamuaanus — npeArnpUsATHS CbC CHELHATHO NpeaHa3HaYeHHe

CBBMECTHO KOHTPOJIHPAHH TNPEANPHATHA -HEMAPHYHH BHOCKH OT KOHTPOJHpALINTE
CBHAPYMKHHIIH

OnepaTHBeH JIM3UHT - CTHMYJIH

JaHblH BbpXy 10X0/1a — Bb3CTAHOBABAHE Ha NIPEOLIEHEHHTE HEAMOPTH3YEMH aKTHBH
JanbuH BbpXy [JOXOAM - TIPOMEHH B JAaHBUYHHMA CTATYC HAa €QHO MNPEINPHATHE HIIH
HErOBHTE aKI[HOHEPH

OueHsBaHe ChABPXKAHETO HA ONEPALIHH, BIJIFOUBALIM NpaBHaTa GOpMa HA JIH3HHT
OnosecTsABaHe - CIOPa3syMeHHs Ha KOHIIECHOHHA ycyra

[Mpuxoa - 6GapTepHH CAEKH, BKIIOUYBAIIH PEKIAMHH YCAYTH

Hemarepuany akTHBH - pa3xo/H 3a HHTEPHET CTPAHHIH.
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Hexonconuoupan gunancos omuem
3a 2o0unama, npuxkmoveawia Ha 31oexemspu 2006

Benexkxu KbM HEKOHCOJIMAHPAHUA (i)HHaHCOB oTHEeT

Ipunoxenre Ha ny6aukyBann MexIyHAPOIHH CTAHJAPTH 32 (PMHAHCOBA O0THETHOCT, KOMTO Ollle He ¢a B
CHJIa KbM JIATATA Ha 6ajlanca H MOXKe 1a HMAT OTHOIICHHE KbM JeHHOCTTA Ha JIpyxecTBOTO

TTpHeTH ca HKOH HOBH CTAHAaPTH, Pa3siCHEHHS H MONPABKH KbM ChIUIECTBYBAILNTE CTAHAPTH, KOUTO ca
381bJDKHTENHH 32 JIpy*eCTBOTO 32 (PMHAHCOBH NIEPHOIH 3aM04BAILM HA UM ciiefl | sHyapu 2006 U KoHTO
JpyxecTBOTO He € 3aloYyHalo /1a NpHJIara KbM Jlatata Ha fananca.

MC®O 6 — IIpoyysane u oyeHKa Ha MUHEPWIHU PECYPCH (8 CUNA 30 200UMHUS REPUOO 3anoyeay Ha |
anyapu 2006 2.). CTauJapThT BKIIOUBA H3HCKBAHHS! 33 pa3rpaHHueHHE MKy MATCPHATHH H HEMATCPHATHH
aKTHBH, KOMTO C€ H3II0J3BAT 38 NMPOYYBaHe M OlleHKA Ha MUHEPATHH PeCYPCH ¥ KOHKPETH3HPa HHBOTO Ha
KOETO ciie/iBa Ja ObJle HalpaBeH TecT 3a 00e3LeHKa. PbkoBoAcTBOTO Ha JIpyKeCTBOTO € TIPELEHHIIO, He
CTAHAapTa HAMA J1a ce OTpa3H Ha JeHHOCTTa Ha JIpykecTBOTO.

MCPO 7, Qunarcosu uHcmpyMeHmu: Onogecmaeanus, 1 OoOnvanumentno usmenenue ¢ MCC 1,
Ilpedcmasane na unancosu omuemu- Onogecmasanus cevpsanu ¢ kanumana ( 6 cuna om I anyapu 2007
2.). MC®O 7 u3HiCKBa HOBH ONOBECTABAHHs 3a NMOJ0OpsiBaHe HHGOPMAallHsTa 3acsrana GHHAHCOBHTE
MHCTpyMeHTH. CTanaapTa H3HCKBA OTIOBECTIBAHE Ha IONbIHHTETHA HHPOPMALH OTHOCHO PHCKOBHTE
TNIPOU3THYALIM OT (PMHAHCOBH HHCTPYMEHTH KaTO TOCOYBA MHHUMAIHH ONOBECTABAHHS OTHOCHO KPEAHTEH
PHMCK, IMKBHJIEH PUCK W nasapeH puck. To3M cTaHaapT 3aMecTBa H3HCKBAHHATA 3a onoBecTsasane Ha MCC 32
DHHAaHCOBH HHCTPYMEHTH: OINIOBECTABAHE U NpeacTaBsHe. HaMmeHenneto 8 MCC 1 BbBexk/1a ONOBECTABAHHS
38 HHBOTO Ha JIDYKECTBEHHS KallUTall U Kak TOH e yrmpaBisBaH. PhKOBOACTBOTO € B MPOLEC Ha OLIEHKA HA
BaMsHHeTo Ha MC®O 7 1 namenenrero Ha MCC 1 BbpXy AeHHOCTTa Ha JpyskecTBOTO. JpykKecTBOTO 1iie
3anoute jia npuiara MC®O 7 u usmenenreto Ha MCC 1 3a nepHosa 3anousail Ha 1 suyapu 2007 1.
Hsmenenue na MCPO 6 u MCDO 1 (6 cuna om [ axyapu 2006 e.) PHKOBOACTBOTO Ha J[pyecTBOTO e
TNPEUCHHUIIO, Y€ U3MEHEHHATA HA CTAHapTa HAMA Jla ce OTPa3AT Ha JeifHocTTa Ha JIpyxecTBOoTO.

Hamenenue kom MCC 19 — [loxoou na naemu auya (B cuna ot 1 ssuyapu 2006 ) ToBa H3MeHeHHe
NPEJIOCTaBs Bb3MOKHOCTTA 38 AITEPHATHBEH METO/I 32 IPU3HABAHE HA aKTIOCPCKHTE NeuanbH 1 3aryoH.
PLKOBOACTBOTO Ha JIpYXKECTBOTO € NMPELEHHIIO, Y€ M3MEHEHHATA HAa CTAHApTa HiMa J1a ce OTPassT Ha
JedHocTTa Ha JIpykecTBoTO.

Hsmenenue kom MCC 39 — Qunancosu uncmpymenmu: Ilpusnacane u oyenxa. (6 cuna om 1 anyapu 2006 z,)
ToBa H3MeHEHHE TPOMeHs! 1ePHUHHLHATA HA (PHHAHCOBH HHCTPYMEHTH OTUMTAHH 110 CNPaBeNMBa CTOMHOCT
B neuastdara M 3arybaTta H OrpaHHuaBa Bb3MOXKHOCTTA 38 NpH3HABaHe Ha (PMHAHCOBH MHCTPYMEHTH B
Ta3u Kareropus. PLKOBOACTBOTO CUHTA, Y€ TOBA H3MEHEHHE HAMA J1a ¢€ OTPA3H CBIIECTBEHO Ha JAeHHOCTTa
Ha JIpy>xeCTBOTO

Hzmenenue xom MCC 39 - Dunancosu uncmpymenmu u MCDO 4 — 3acmpaxosamennu 0ozoeopu (6 cura
om 1 anyapu 2006 2) PbkOBOACTBOTO Ha JIpy&K€CTBOTO € NPELEHMIIO, Y€ M3MEHEHHSTA Ha CTaHapTa Hama 1
ce OTpas3sT Ha AeHHOoCTTa Ha JlpyxxecTBOTO.

Hzmenenue xom MCC 21 — Eghexmu om npomenu 6 0bMeHHUME KYPCOGe ~ HEMHU UHBECTUYUY 6
yyosrcoecmpanna oenoct (6 cuna om I anyapu 2006 2.) PbkoBoJACTBOTO Ha JPYKECTBOTO € NPELEHMIIO, Ue
M3MEHEHHMATA HA CTAHAAPTA HAMA J1a Ce OTpa3siT Ha AcHHoCTTa Ha J[pykeCcTBOTO.

KPMC®O 4 — Onpedensne oanu 0adeno chopazymenue cvowvpoica ausune (6 cuna om 1 suyapu 20062.) —
PbKOBOACTBOTO Ha JIpyKeCTBOTO € NMPELEHHIIO, Ye TOBA pa3siCHeHHEe HsMAa Jla ¢e OTPAa3H Ha JeHHOCTTa Ha
JpyxecTBOTO.

KPMC®PO 5 ~Ilpasa Ha yuacmue 6v6 oHO08e 30 U3GEHCOAHE OM eKCHAOAMAYUA U 6b3C MAHOBABANE HA
oxoanama cpeoa (6 cura om 1 anyapu 2006 2.) PbkoBoACTBOTO Ha JIpyKeCTBOTO € MPELEHHJIO, Ye TOBA
passiCHEHHE HAMA Ja ce OTpa3H Ha JeHHocTTa Ha JIpykecTBOTO

KPMC®@O 6 — 3advancenus av3nukeaui om yyacmue Ha cneyuguyen nazap — uziesiy om ynompeba
eneKmpuYecKo u enekmpornHo obopyosare (6 cuna om 1 oexemepu 2005 2.) PrkoBOACTBOTO Ha JIpyKecTBOTO
€ NIPELIEHMIIO, HE TOBA Pa3ACHEHHE HsMa Ja ce OTPasH Ha JeHHOCTTa Ha J[pykeCcTBOTO

KPMC®O 7 ~ Ilpunazane na nooxood za npeusyuciaenue cvenacio MCC 29 (6 cuna om [ mapm 2006 2.) —
hunancoeo omyumare nPu C6PLXUHPAAYUOHHHU UKOHOMUKY PBKOBOACTBOTO Ha J[pyXeCTBOTO €
NPELEHHIIO, Y€ TOBA PA3siCHEHHE HsMa JIa Ce OTpa3H Ha AeHHOCTTa Ha JIpyKecTBOTO
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BejlexkKkH KbM HEKOHCOJIHAHPAHHA q)HHaHCOB oT4eT

ITpunoxkenne Ha nySaAHKyBaHH MeKAYHAPOAHH CTAHAAPTH 32 (PHHAHCOBA OTHYETHOCT, KOHTO OIlE He ca B

CHIA KBbM JaTaTa Ha OanaHca H MoOKe 1a HMAT OTHONIEHHE KBbM JefiHOCTTa Ha JlpysxecTBOTO,

NpoAbJ/DKEHHE

* KPMC®PO § —~ Obxpar na MCPO 2 (B cuna oT 1 mait 2006 r.) PEkoBOACTBOTO Ha JpyXecTBOTO €
[IPEUEHHUNIO, 1€ TOBA passiCHEHHE HsMA J1a ce OTpa3H Ha JieliHoctTa Ha JIpyxecTBoTo

®  KPMC®PO 9~ [Ipeoyenxa na sepadenu depusamusu (6 cura om I 1onu 2006). PEKOBOACTBOTO HA
JlpyXecTBOTO € NpeueHHIIo, ue TOBA passCHEHHEe HAMA Ja ce OTpasH Ha JieHHoCTTa Ha JlpyXecTBOTO

CnHebk Ha oioTa

Kopa6 ocTpoen D.W.T Bua

YYMEPHA 1978 10,283 Kopab 3a HacHAHH ToBapH
YEPHH BPbHX 1979 10,703 Kopab 3a HacHnHH ToBapH
MYPT AL 1967 13,900 Kopab 3a Hacunuu ToBapu
BEXEH 1967 14,027 Kopab 3a HacHnHHW ToBapH
MYCAJIA 1967 14,027 Kopab 3a HacHnHHU ToBapH
PYEH 1967 14,027 Kopab 3a Hacunuu ToBapu
OBOPHHIE 1968 13,900 Kopab 3a HacHAHH ToBapH
JIYOOI'OPELL 1968 13,900 Kopab 3a HacHnHH ToBapH
BY3JIYIKA 1968 13,906 Kopab 3a HacHnHHU ToBapu
KOM 1997 14,011 Kopab 3a HacHnHH ToBapH
BOT' IAH 1997 13,898 Kopab 3a HacuItHu ToBapH
TTEPEJIMK 1998 13,887 Kopab 3a Hacunuu ToBapu
IMEPCEHK 1998 13,902 Kopab 3a Hacunuu ToBapu
IITAHA 1991 21,568 Kopab 3a HacHnHu ToBapH
MHIKYP 1992 21,546 Kopab 3a HacHnHH ToBapH
BOJIA 1992 21,395 Kopab 3a HacHnHHU ToBapH
CAKAP 1995 21,591 Kopab 3a Hacunuu Toapu
LIAPEBEIL] 1998 21,470 Kopab 3a HacHnHH ToBapH
T'EHEPAJI BNTAOMMHP 3AUMOB 1972 26,335 Kopab 3a Hacunuu ToBapu
BEAJTIKAH 1975 25,785 Kopab 3a HacunHu ToBapH
PHJIA 1977 25,899 Kopab 3a HacunHu ToBapu
BHUTOILIA 1977 24,864 Kopab 3a Hacunuu ToBapH
POAOITH 1978 25,926 Kopab 3a Hacunuu toapu
POXEH 1978 25,837 Kopab 3a HACHAHH ToBApH
CJIABSAHKA 1978 25,775 Kopab 3a Hacunsu ToBapu
HIUTTKA 1978 25,857 Kopab 3a HacunHH ToBapH
MHJIMH KAMBK 1979 25,857 Kopab 3a Hacunuu Toapu
KAMEHHLIA 1980 25,573 Kopab 3a HacHIHU ToBapH
KAITMTAH 'EOPI'M TEOPTMEB 1980 25,573 Kopab 3a HacHnHH ToBapH
OKOJIYHULIA 1982 25,573 Kopab 3a HacHnHHW ToBapH
MAJIbOBHLIA 1983 25,590 Kopab 3a Hacunuu ToBapu
KO3HHIIA 1984 25,524 Kopab 3a HacHnHW ToBapH
TNETUMATA OT PMC 1978 39,930 Kopab 3a HacunHu ToBapu
AJAJIBEPT AHTOHOB 1978 38,511 Kopab 3a HacHnHHW ToBapH
VOPIAHKA HHKOJIOBA 1979 39,930 Kopab 3a Hacunuu ToBapu
CBWJIEH PYCEB 1982 39,408 Kopab 3a HacHnHU ToBapH
JIMIAHA JUMHUTPOBA 1982 39,662 Kopab 3a HacHAHH ToBapH
AJIEKCAHOLP JHMHUTPOB 1985 38,525 Kopab 3a HacHnHu ToBapH
JUMUTPOBCKH KOMCOMOIJT 1985 38,545 Kopab 3a Hacunuu ToBapu
'EOPI'H 'PUT'OPOB 1986 38,604 Kopab 3a HacHAHHW ToBapH
HOPIAH JHOTHEPOLNCKH 1986 38,575 Kopab 3a HacnHu ToBapu
POIOWHA 1978 52,975 Kopab 3a nacunuu tosapu
EBJTAPKA 2004 41,333 Kopab 3a HacHnHHW ToBapH
TPATTE3HULIA 2003 21,470 Kopab 3a nacunuu tosapu
KABAPHA 1982 3,261 Kopa6 3a renepannn ToBapy
CO30I10N 1982 32061 Kopa6 3a rexwepannu tosapu
INOMOPHE 1983 3,261 Kopab 3a renepannu ToBapu
TETEBEH 1990 8,637 MHoronuenesn kopab
BAJTMHK 1993 8,646 MHoronuenesn kopab
CMOJIIH 1993 8,693 MHoronuenesn kopab
JOEPY]IKA 1987 10,879 MHoronuenesu kopab
TPAKMA 1987 10,429 MHoronuenesn xopab
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3a eoounama, npuxmodeawa Ha 31oexemepu 2006

Beaexkn KbM HEKOHCOJHAUPAHHUA (l)l/lHaHCOB OoT4eT

31. Cnucbk Ha JioTa, IpoabJIKEHHE

53, BETELGEUSE 1989 3,229 XUMHUKATIOBO3
54. KACTOP 1989 3,223 XHUMHKAN0BO3
55.  POLUX 1989 3,223 XUMHKaT0BO3
56. PHUI'EJ 1989 3,243 XHMHKaN0BO3
57.  POIIOTAMO 1984 3.389 ByHkepoBumk
58.  BATOBA 1987 5,848 Kopa6 3a npeso3 Ha neTposiHu NposyKTH
59, IMAHET'A 1987 5,848 TaHkep 3a npeso3 Ha cypos HediT
60. BAPHA 1987 8,875 Kopal 3a koHTeliHepHH NPeBO3H
61. BYPIAC 1987 8,875 Kopa® 3a koHTeiiHepH npeso3n
62.  CTAHKO CTAHKOB 1983 11,047 Kopa6 3a xonTeliHephu npesosu
63. CTOWKO IEEB 1985 11,047 Kopa® 3a xoHTeiiHepHH npeBosu
64. HECEBLP 1989 10,588 Kopab 3a xoHTeiiHepHH npesosu
65, TITMOHEP 1990 10,442 Kopab 3a xonTeliHepHH npeBo3u
66. CO®UA 1988 14,101 Kopab 3a xoHTeHHepHU npeBo3H
67. IIOBIUB 1989 14,101 Kopab 3a xoHTeliHepHH npeBosH
68. PYCE 1989 14,101 Kopaf 3a koHTeliHepHH npeBo3H
69.  IEHO ABOPOB 1984 15,442 Kopaf 3a xoHTeliHepHH npeBo3H
70.  AJIEKO KOHCTAHTHHOB 1985 15,442 Kopaf 3a xoHTeliHepHH npeBo3n
71. TEOMHWIEB 1985 15,442 Kopab 3a xoutelHepHH NpeBo3u
72.  T'EPOMTE HA CEBACTOIIOJN 1977 13,088 Depubor
73.  'EPOWTE HA OJIECA 1978 13,088 Depubor
74,  ITHUMHTLP BJIAI'OEB 1969 221 KpaiibpexHo nnabate
75. KAJIMAKPA 1984 n.a Berpoxon
76. FEGDA 1991 na Brexau
77. KOHAB 1991 na Brexau
78. DUBE 1991 na Briekau

b

40



