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Jokaag HAa He3aBUCHMHTE OHTOPH

Jo aknnonepuTe Ha
IMapaxoacrBo brarapeku Mopeku @aot EAJL
Bapna

Codus, 30 mapt 2006

Hue u3BBbPUIMXME OIMT HAa TPUIOKEHHS HEKOHCONWAHWpaH cderoBoleH OamaHc Ha [lapaxomcTtBo
buarapcku Mopcku @not EAJ] (“Upyxectroto”) kbM 31 mekemBpu 2005 roauHa, M Ha CBLP3aHUTE C
HEro HEeKOHCOJIMAWUpPAH OTYET 34 AOXOAUTE, OTYET 3a MApHUHUTE MOTOLUM M OTUET 32 NPOMEHUTE B
coOCTBEHHs KamMTal 3a TroAMHaTa, 3aBbpuiBalia ToraBa. OTrOBOPHOCTTa 3a H3rOTBSAHETO HAa Te3M
HEKOHOCONMUAUpPAaHH (PUHAHCOBH OTYETH c€ HOCH OT pPBKOBOACTBOTO Ha JpyxkecTtBoTo. Haiara
OTTOBOPHOCT C€ CBEXJA A0 W3pa3siBaHe HA OAMTOPCKO MHEHHE, OCHOBABALLO CE€ HAa HU3BBPLISHUA OT HacC
OJIHT.

Hawuar ogut 6Oe NpoBEACH B CBHOTBETCTBUE C HU3UCKBAHHUATA Ha Memuyﬂapoxmme OIUTOPCKH
CTaHOapTH. Te3u CTaHJapTH H3HUCKBAT OOUTHT A4 Obae MJIAaHHPaH U NpPOBECACH TaKa, Y€ HUE fa Cce y6€,[lMM
C pasyMHa CTEneH Ha CUTYPHOCT QOKOJIKO (bHHaHCOBHTC OTYETH HE CHABPKAT ChIHECTBCHH HETOYHOCTH.
OauThT BKIKOUYBA MpoBEpPKa, Ha 0azata Ha M3BaJKOBH TECTOBE, HA AOoKa3aTrejicTBaTa OTHOCHO CYMHUTE H
OMNOBECTABAHUATA, NMPECACTABEHH BLB (bl/{HaHCOBHTC otyeTH. OIWUTBT CbHIIO Taka BKJIOYBA OLIEHKA Ha
npuigaraHuTe CYE€TOBOAHH TPHHUOHUNKA H CBLIICCTBCHUATE ﬂpH6HH3HTCHHH OLCHKH, HanpaBeHH OT
PBKOBOACTBOTO, KAKTO W Ha LOAJOCTHOTO MNPEACTaBAHE Ha (bl/{HaHCOBHTC OTYECTH. C‘{MTaMe, ye
H3BbLPLICHHAT OT HAC OJAUT AaBa AOCTATbYHO pasyMHa 6a3a 3a H3pa3saBaHE HA OAUTOPCKO MHEHHE.

1.Taka kakTo € onoBecTeHo B 6enexka 24 (6) KbM puHAHCOBUTE OTUETH, B aKTMBHTE HA pyXecTBOTO ca
BKJItoYeHH 17 kopaba ¢ GanaHcoBa croifHocT 353,687 xun. neBa. Te3u kopabu ca oTYETEHH KaTo
AKTHBM W OT NpPAaBHA TJiefHa TOYKA ca COOCTBEHOCT HA CAMOCTOSITENIHH ABLUEPHH TPEANnpHSTHS Ha
HpyxectBoTo B ApyrH abpxaeH. [lapaxoacteo bbarapcku Mopcku ®notr EAJl npunara cuetoBogHa
NOJMTHKA, TPH KOATO BCHYKH KopabM M edekTHTe OT ekcnjoaTtauusTa WM ce OTpa3sBaT B
HEKOHCONUAUpPaHUTE (hHHAHCOBH OTYeTH Ha pyxkecTBOTO. B pe3ynTar Ha TOBa B HEKOHCONOAHPAHUTE
(pMHaHCOBM OTUETH ca OTYETEHH TPHUXOAM, Pa3XOAM, aKTHUBH W TNAcHBH, KOWTO cileiBa Aa ObiaT
NpeACTaBEHU B MHAUBUIYANHUTE (PMHAHCOBH OTUYETH HA JbIHEPHUTE Npean pHsTHSI.

[lo Hawle MHeHHe, ¢ U3KIIOUeHHE Ha edekTa BbpXy (PUHAHCOBHS OTYeT, MPOM3THYALUH OT BBIPOCHTE,
onucand B naparpad 1, HEKOHCOAMAUPAHMUAT (PMHAHCOB OTHET JaBa BSAPHA W YECTHA TpeAcTaBa 3a
(huHaHcOBOTO cheTosHUe Ha [lpyxkecTBoTO KbM 31 nekemBpr 2005 roauHa, KakTo H 3a pe3yNnTaTHTe OT
HeroBaTa [AefHOCT M MNapM4YHHUTE TOTONH 33 TOJHHATa, B CBOTBETCTBHE B CbOTBETCTBHE C
MexayHapoaHuTe cyeToBogHH cTrangaptd (MCC), yTBbpAeHHM 3a npuiaraHe B beirapus c
[MocranoBnenue Ha MuHucTepckus cbeeT Ne21/4.02.2003 roauHa U obHapoaBaHu B JIbpkKaBeH BECTHHUK,
6p.13 ot 2003 rognHa , Taka KAKTO € OMOBECTEHO B 3HAYUMH CUETOBOHH NMOJUTHKH Oenexka (a).



nIra

bes na KBanuqmuupame HaleToO MHEHHUE, o6p1,u1aMe BHUMAHHUE Ha CJICAHOTO!:

Taka kxakTo e onoBecTeHo B Oenexka 27 Ha (UHAHCOBUTE OTHETH BBArapcKOTO JaHBYHO
3aKOHOHATENICTBO HE ChbABbPKA KJay3M MO OTHOWIeHUe Ha cnenuduunara aeiinoct Ha [lapaxoxctso
bwarapcku Mopeku ®not EAJ] kakBuTo ce cpetar B obionpueTata MexayHapoana npaxktuka. [lopaau
TOB4, KAaKTO M MOpaJd HEAOCTaTbUeH OMUT IMpU AAHBUHOTO OOJaraHe Ha MOAoOEeH BUE IEHHOCT, €
Bb3MOXKHO J1a BB3HUKHAT APYTH JAaHbUHH 33[JbJDKEHHS, KOUTO HE MOTaT Ja 6bJaT HaAEKAHO ONpeleNieHu
KbM HaCTOSLIMS MOMEHT, TOPaJid KOETO HE Ca HauMCIeHH MPOBU3UH 33 TIX BbB (PUHAHCOBUTE OTUETH KBM
31 nexemBpu 2005 roguHa.

[MapaxoactBo bbarapcku Mopcku @not EAJL cnexBa ga WM3roTBH KOHCOJMAWUPaH (DHHAHCOB OTYET B
CbOTBETCTBHE ¢ MEXYHAPOJHHTE CTAHIAPTH 3a puHaHcoBa oTHeTHOCT 40 30 o 2006 roguna. Toszu
MHAWBHIYalleH (PMHAHCOB OTYET MpEACTABISABa HEpa3JeliHa YacT OT KOHCONMHUAHUpaHUS (PUHAHCOB OTYET,
Taka KaKTO € omHcaHo B Oenexka (6) OT 3HAaUMMHTE CYETOBOAHH MOJMTHKH, KbM OENIEXKHTE Ha
HEKOHCONMHAUPaHUs (PUHAHCOB OTUET Ha J[pyKecTBOTO.
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Hobpuna KanosHosa
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ITapaxoacrso buarapeku Mopekn ®@aor EAJY Hexonconuoupan punancoe omuem
3a zoounama, npuxnioueauia na 31 dexemepu 2005

OTuer 3a poxoaure

3a roannara, npukmoysama Ha 31 gexemspn 2005 r.

Hpoasmxasamu Ilpeycranoseun Hpeanpusituero
neliHoCTH NeHHOCTH KaTo UAN0

B xunsndu nesa bea. 2005 2004 2005 2004 2005 2004
[puxoau 3 393,948 328,164 - 11,822 393,948 339,986
Jpyru npuxoju ot aeiHocTTa 4 18,627 22,280 - 37 18,627 22,317
Y BenHueHHe Ha 3anacHTe OT NPOAYKUHS H
HE3aBBbPLIEHO MTPOH3BOACTBO (2,139) 681 - - (2,139) 681
Kanuranusupany pasxoau - - - 213 - 213
Pa3xoau 3a MmaTepHaiu 5 (78,424) (68,107) - (2,037) (78,424) (70,144)
Pa3xoau 3a BHIUHM YCIYTH 6 (102,792) (111,970) - (1,857) (102,792) (113,827)
Pasxonu 3a aMOpTH3aLUHH 11,12 (87,726) (48,818) - (324) (87,726) (49,142)
Pasxo/u 3a nepconana 7 (45,040) (37,159) - (1,288) (45,040) (38,447)
Jpyry oniepaTHBHH pPa3zXxoax 8 (52,594) (45,838) - (29) (52,594) (45,867)
Ileyan6a ot aeiiHocTTA 43,860 39,233 - 6,537 43,860 45,770
Herhu ¢uHancoBH npuxoau/ (pasxonau) 9 (1,317) 3,067 - (53) (1,317) 3,014
ITeuan6a npeau obnarane ¢ JaHbHH 42,543 42,300 - 6,484 42,543 48,784
Pasxonu 3a 1aHbBK 10 (2,138) (10,009) - (1,264)  (2,138) (11,273)
HetHa neyan6a ot aeiiHocrTa 40,405 32,291 - 5,220 40,405 37,511

OtuersT 3a JOXOAMTE Ci€lBa Ja ce pas’miexiaa 3aefHo ¢ OeNexkuTe, NpPEACTaBAABALIM HepasjJeiHa 4acT OT
HEKOHCOJIM/IUpaHHs PUHAHCOB OTYET, I0COUEHH Ha cTpaHuuH oT 7 1o 40.

DUHAHCOBHAT OTYET € U3TOTBEH Ha: 2[7 HRPT 2006 z-
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["naBen cueroBoauTEN : WKM ["enepanen aupey

Hanuena Mapunosa

Cruiis Hatn
Ynpasumen

Hobpuna KanosHos2
Peaucmpupan odumop
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[Mapaxoacrso buiarapekn Mopekn @uor EAJL Hexonconuoupan gunancos omuem
3a eoounama, npurxioyeaua na 31 oexemspu 2005

OTtuyer 32 NPpOMEHHTE B KAallHTaJa

3a roauHaTa, npHKMoYBama Ha 31 nexemepu 2005 r.

HNonbaun- Hepaznpe-
AKumnoHepeH TEJHH nenena  Ilpeouenwnuen

B xunaou nesa bes. KANHTAN pelepBH Aevanba peieps O6uo
Canno xpM 1 sHyapu 2004 r. 109,021 9,986 (26,819) 316,552 408,740
Teyan6a 3a nepuona - - 37,511 - 37.511
Paznpenenenue Ha pe3epBUTE - 1,761 (1,761) - -
ITpeoleHka Ha UMOTH, MallIHHH, - - - 25,846 25,846
CLOpBKEHHS H 000py1BaHE
Tpu3HaTH OTCPOYEHH JaHbUH BbPXY - - -
NPEOUEHBYHHA PE3EPB 10 (5,040) (5,040)
HsmeHenne Ha OTCPOYEHHUTE JAaHbIH OT - - -
NIPOMSAHA HA JlaHbYHATa CTaBKa 10 1,193 1,193
OTnucaHy AbAroTpaiHy MaTepHaTHU - - -
AKTHBH 3,438 (3,438)
H3melieHus B COOCTBEHHS KanuTand oT - - -
NpOMAHA B laHb4HHA CTATYC 75,718 75,718
Jlpyru U3MeHeHHs B COOCTBEHHS KaHTa - (110) - - (110)
Canjio kbM 31 nexemspu 2004 . 109,021 11,637 12,369 410,831 543,858
Canno kpM 1 snyapu 2005 1. 109,021 11,637 12,369 410,831 543,858
TMeuan6a 3a nepuona - - 40,405 - 40,405
JIMBHAEHTH 32 aKLIHOHEPUTE - - (4,019) - (4,019)
Pasnpe/ieneHue na pesepBuTe - 8,340 (8,340) - -
[TpeolieHka Ha TPAHCTIOPTHH CPEICTBA - - - 346,029 346,029
I1peolienka Ha crpaiau - - - (89) (89)
Otnucadu ABATOTpaiHK MaTepHaTHH
AKTHBH - - 27,676 (27,676) -
Jlpyry usmeHeHus B COOCTBEHHA KanMTa - (148) (10) - (158)
Cannio kbM 31 nekemspu 2005 r. 109,021 19,829 68,081 729,095 926,026

OTuerhbT 3a IPOMEHKTE B KalMTAIA C/Ie/BA [la CE Pa3riexa 3a€(HO ¢ OENeKKUTE, NPE/ICTaBsBalN Hepas/ie/iHa YacT
OT HEKOHCOJMAMPAHHA PUHAHCOB OTUET, TTOCOYEHH Ha CTpaHuuH oT 7 1o 40.

. .
(DUHAHCOBHAT OTUET € M3rOTBEH HA : 20 wprr R006 /.
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CruitB Har
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MapaxoacTeo brarapexkn Mopckn ®aor EAJL Hekoxconuoupan gunancos omuem
3a 2o0unama, npuxkniousawa Ha 31 dexemepu 2005

CueToBO/IeH 0aJIaHC

3a roguuaTa, npHkJIOYBama Ha 31 nexemepu 2005 r,

B xunsou nesa ben, 2005 2004
AKTHBH

HMoTH, MalliMHK, CHOPBKEHHS H 0DopyaBaHe 11 868,821 556,916
HemaTepuajinu akTHBH 12 113 74
KanuranoBy HHBECTHIIHH 13 6,239 6,243
O6u10 ABATOTPAHHH AKTHBH 875,173 563,233
Marepuanuu 3anacu 15 13,568 14,039
Biemanus 16 40,177 22,621
baHKOBH HAJTHYHOCTH 17 66,033 24,571
ITapH ¥ napHyHH eKBHBAJIEHTH 18 5,957 8,979
OG0 KpaTKOTpaHHH AKTHBH 125,735 70,210
O6u0 aAKTHBH 1,000,908 633,443
Kanurtan

PervctpupaH kanuran 19 109,021 109,021
Pesepau 748,924 422,468
Hepasnpenenena neuanba 68,081 12,369
O06mo KanuTaJ 926,026 543,858
3aabJiKeHHs

JluxBeHu 3aeMHu 20 24,432 34,702
Jlpyry AbJrOCPOUHH 33IbJDKEHHA 21 1,307 1,033
O6110 ABIATOCPOUHH 3AXBIIKEHHUS 25,739 35,735
JluxBeHu 3aeMu 20 12,771 11,890
3aabikeHus 22 36,372 38,002
OTCpOUYEHH NAHBUHH 3a0bIKEHHS 14 - 3,958
O6m10 KPATKOCPOUNH 3aAbLJIKEHHA 49,143 53,850
O01110 KANHT AT H 3abJIXKEHNHS 1,000,908 633,443

C‘-ICTOBOHHHHT OanaHc caeaBa pga ce pasrjiexia 3a€lHO C 6CHC)KKHTC, npeacrapjsiBallii HEpa3lejHa 4act oOT
HEKOHCOJIMAHPAHHA (bHHaHCOB OTYET, MOCOUYCHH HAa CTPAHHUH OT 7 no 40.

20 wuper RDOG 7 .

DUHAHCOBHUAT OTHET € U3TOTBEH Ha ..
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Mapaxoacreo buarapckn Mopcekn ®aot EAJL

OT4er 32 NAPHYHHSA NMOTOK
3a roanHaTa, npuksousama 31 xexemepn 2005r.
B xunaou nesa

OcHoBHa geiiHoCT

[Teuanba (3ary6a) npeau obnaraie ¢ 1aHbUH
Kopexyuu 3a:

AMOpTH3aUMA

O6e31ienka Ha B3eMaHHUs

O6e3uenka Ha IMA

[Tpuxoau oT npeoueHka

OTnycany B3eMaHus

OTnUcaHy 3aAbKEHU A

[Teuan6a oT npoaax0a HA HHBECTHLHA
[Teuanba ot nponaxba Ha IMA
Hepeanu3upaHu KypcoBH pasiHKH
Pasxonu 3a n1MxBH

[Ipuxoau oT TUXBH

Hexonconuoupan (unancog omuem

3a eoounama, npuknovgauya na 31 dexemepu 2003

ben.

11,12

—
—
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[Teuan6a 0T OCHOBHA JIEHOCT Npeau MPOMeHH B 00OPOTHHSA KalHTas

(YBenuuenve)/HaMajleHHe Ha CTOKOBO-MATEPHANHHTE 3aM1acH

(YBenuuenue)/HamaneH1e Ha TbProOBCKUTE U APYTH B3EMaHHU
VBeauueHHe/(HaMaleHHe) Ha ThPrOBCKH H APYTIH 3ab/IKEHU S
[TapHyuHH cpeACTBa reHEPHPAHH OT OCHOBHA AEHHOCT

[Tnatenu nansuu

H3nnarenu nuxsu

[Tonyuenu nuxsu

HeTeH napuieH NOTOK 0T OCHOBHA AeiHOCT

HuBecTHUHHOHHA NeHHOCT

[TpunobuBaHe Ha UMOTH, MAUIMHH, CHOPHKEHHA H 000pYABaHE
[TpuaobuBaHe Ha HEMATEPHAIHH AKTHBU

[Toctbnnenust ot npoJax6a Ha aKTHBH

[TocThiieHus OT Npoaaxda Ha HHBECTHLHH

H3nnaTeHy IMBUAECHTH Ha aKLIHOHEPHTE

[TonyueHH AUBUAEHTH OT ABLUIEPHO APYXKECTBO

Tapuien NMOTOK OT HHBECTHIIHOHHA NEHHOCT

PuHaHCOBA [EHHOCT

[Tonyyenu 3aemu

Mannareny 3aemMu

IMapuyeH NOTOK OT PUHAHCOBA AeiHOCT

11

2005 2004
42,543 48,784
87,726 49,142

1,156 1,285

4 75
(7.,469) -
979 396
(385) (263)
) (7,647)
(4,825) (16,933)
4,973 (2,670)
2,325 3,257
(1,553) (189)
125,473 75,237
(1,721) 6,934
(17,050) (119)
1,486 (22.168)
108,188 59,884
(9,907) (13,148)
(2,145) (3,082)
1,489 189
97,625 43,843
(52,046) (31,502)
- (13)

10,900 9,454
5 27,084
(4,029) (1915)
29 210
(45,141) 3,318
- 28,374
(14,044) (59,398)
(14,044) (31,024)




ITapaxoacreo bvarapexku Mopckn ®uot EAJL Hexkonconuoupan unarcos omuem
3a 2oounama, npuxmoveéauwa na 31 oexemspu 2005
OTtuer 3a NMAPpHYHHSA NMOTOK, NPOABJIKEHHE
3a roamnara, npukarodBaiua 31 nekemppu 2005r.
B xunaou nesa Bea. 2005 2004

HeTHo yBenHyenHe/(HaManeHHe) Ha APHYHHTE HATHYHOCTH H

E€KBUBAJIEHTH 38,440 16,137
TTapHyHu HaNTHYHOCTH W eKBUBANIEHTH KbM | sHyapH 33,550 17,413
B.T.4. 6aHKOBH HAJIHYHOCTH 24,571 11,965
[Tapuany HATHYHOCTH A eKBHBAJEHTH KbM 31 aekeMBpH 71,990 33,550
B.T.4. 6aHKOBH HAJIHYHOCTH 66,031 24,571

OTyYeTsT 32 MapuYHUsA NOTOK CJICABA Jla C€ pasrjiex/jia 3acqHO C 6CHC)KKHTC, npeacrapigBalii Hepa3aeiHa 4act OT
HEKOHCOJIMIHPpaHHUA q)HHaHCOB OTYECT, MOCOYEHH HA CTPAHHULH OT 7 no 40.

2
DUHAHCOBUAT OTYET € U3TOTBEH Ha: 40 MAPT 2/]06- e .

['1aBeH cueToBOAUTE Z{Z(Zg(f/ [enepaneH aupextop:
Januena Mapunosa

Cruite Hatin 4 Jo6puna KanosHosa
Ynpasumen Pezucmpupan ooumop

KITMI Bwarapus O
yi1. “@purvod Hau
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IMapaxoacreo Bearapcku Mopcku ®aor EAJJ Hexonconuoupan drunancos omvem

(2)

®

3a eoounama, npuxmoyeauwa va 31 oexemepu 2005

BejiexkKH KbM HEKOHCOTUIHPAHHS PHHAHCOB OTUeT
3HAYMMH CYETOBOAHH OTHTHKH
MapaxoactBo bbarapcku Mopcku @aot EALL (IpyxectsoTto, [IBM®) e peructprpano B buiarapus.

AspechT Ha ynpabieHHe Ha JIpyxecTsoTo e rpan Bapua, Gyn. Ilpumopckn Nel. IMpeamer Ha aeiinoct e
TBHProBCKO kopaboniaBaHe, CBbP3aHHTE C HETO MPOH3BOLCTBEHO-TEXHHYECKH, CNEIAHTOPCKH H MOCPEJIHHUYECKH
JleHHOCTH, HHBECTHUHOHHA M HIDKEHEPHHTOBa AefiHOCT; NOATrOTOBKA M KBanMHKALHUA HA KAAPH, BTPELWHA U
BBHLIHA TLPrOBHA U APYTH.

®dunaHcoBUAT oTueT € 0n100peH oT bopaa Ha aupexropure 3a onosecTasare Ha 30 Mapt 2006 .
CroTBETCTBHE

Te3n GUHAHCOBM OTHUETH Ca M3TOTBEHH B CHOTBETCTBHE C MexyHapoaHHTe cueToBOAHH cTanaapth (MCC),
yTBBPIACHH 3a npuaaraHe B bwarapus c TlocraHoBineHue Ha MHHHMCTepckHMsa cbBeT Ne21/4.02.2003 r. u
obuaponsand B Hwbpxasen Bectuuk (IIB), 6p.13 or 2003 r. Tasu Gasza 3a M3roTBAHE € MNpPHIOXKEHA OT
IpyxectBoto no6posonHo. CeriaacHo 3akoHa 3a CYETOBOJACTBOTO, B CHa OT 1 anyapu 2005 r., Ha TepHUTOpHATA
Ha Peny6auka Bearapus geficrear Mex/yHapoaHH cTaHAapTH 3a ¢puHaHcoBa oTyeTHOCT (MCPO), npuer oT
KomucusaTta Ha Epponefickus cbto3. CbliuTe crenBa ga ObaaT npeBeleHH OQHUHAIHO Ha OBJIrapckH €3HK,
NpHeTH U OT MuHHCTepekHs cbBeT Ha Peny6muka bwarapus v o6naponsanu B Jibpxasen BecTHHk (JIB). KbMm
narara Ha ogo6psBaHe Ha GUHAHCOBHUTE OTUETH OT PBKOBOJCTBOTO Ha JIpyxkecTBOTO, npHeTHTE 0T KomucusaTa
Ha Esponelickus cpto3 MCPO He ca npuetd oT MHHHCTEpCKkHA ¢bBET H He ca nyOsaukysand B JIB Ha
Gbarapckd e3uk. lopaau Tazu npuuMHa, HacTOAMMTE (UHAHCOBH OTHETH ca H3roTBeHH Ha Oazata na MCC,
YTBBPAECHH 3a npuiarade B Bbarapus c ropeuutupanorto Ilocranobnenue. CHHCBK Ha Te3H CTaHOApTH €
npencrasel B Genexka 31.

baza 3a wsroreuse

(MUHAHCOBUAT OTYET € M3rOTBEH B XWiAaH Obirapcku sesa. Toll € H3roTBeH B CLOTBETCTBHE C NPHHUMMNA 33
HCTOpHYECKATa LIeHa, C M3KIIOUEHHE Ha UMOTH, MalUMHH, CbOPBXEHHA W 00OpYdBaHE KOMTO Ca OCOYEHH MO
TAXHATA MpeclieHeHa CTOMHOCT (BHXX CUETOBOAHA NOMMTHKA “T”").

H3roreaHero Ha (bHHaHCOB oTyeT B cboTBeTCTBHE ¢ MCDO u3ncksa PbkOBOACTBOTO Ha llpy)KeCTBOTO Ja B3EMa
peweHHsa U J1a HanpaBH NPEUCHKH W MPEANOJIONKECHHA KOHTO OKa3BaT BJIHAHHE HA CHETOBOAHHMTC MNOJHTHKH
KAKTO W Ha CYMHTE€ Ha OTUYETCHHTE AKTHBH, MACHBH, NPHXOAH H PA3XOIH. HpeueHKMTe H CBBP3aHHTE C TAX
NpeanoJOXXEHHUA ca OCHOBAHKM Ha HCTOPHYECKHA OMNHT H pa3HIHH (baKTOpH 3a KOMTO ce€ npeanosara, 4e ca
HpUHEMJIMBH TIPH TE3H OﬁCTOﬂTCJ’ICTBa, KaTo pe3yjraTta OT TAX (bOpMHpa OazaTta 3a B3eMaHe Ha peweHus 3a
TEKyllaTa CTOMHOCT Ha aKTHUBHUTE H 33ABDKEHUATA KOUTO HE ca ACHH OT APYrH H3TOYHHLH. HCFICTBHTCJ'IHHTC
pe3yaTaTH MOraT Ja C€ pas3inyaBaT OT TE3H NPCUCHKH.

anuCHKHTC H CBbOTBETHHUTE NPEANOJOKEHHA C€ NPETJICKAAT HA TCKyIla 6aza. PC3yJ’IT8THTC OT NperieJnTe Ha
CYETOBOJHHUTE MPEUCHKH C€ MPHU3HABAT B NepHola B koito ca aperjaelaid, ako nperiela sacara camMo TO3H
nepuon, HiH nepuola B koHTO ca nperjelaiy H 6’blICILIHTC NEPHOAH, aKO NPErJCAHTE 3aCATAT KAKTO TEKY I
Taka U Opaellu nepHOLH.

Hacroammsr ¢uuancoB ortder Ha JlpyxecTBOTO He € KkoHcoauaupaH. CBbIIACHO H3UCKBAHHATA Ha
HALMOHAJIHOTO CUETOBOAHO 3aKOHOAATENCTBO KOHCOMMIAMPAHHAT (MHAHCOB OoT4eT e Gbae usroten o 30
tonu 2006 1. To3u MHAMBHAYasieH (UHAHCOB OTYET LUe MpeACTABIABA HEPa3eNHa YACT OT KOHCOJHIAHpPAHHSA
(HHAHCOB OTHET.

CyYeTOBOAHHUTE MOJHUTHUKH ca apuiaraHd CHCTEMATHYHO OT ﬂpy)KCCTBOTO H T€ Ca CBNOCTAaBHUMH C TE3H,
rnpuiIaraHdy fnpe3 NnpeaAxXoaHHTE rOAHHH.
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BbejiexkKKH KbM HEKOHCO/TUAHPAHHS (l)HHaHCOB oTver

3HAYUMH CHETOBOIHH HOJIHTHKH

YykaecTrpanHa BajyTa

Onepayuu ¢ uyycoecmpanna sajiyma

OnepaunuTte B uyXZAeCTpaHHA BalyTa Ce€ OTUMTAT B OBArapCKH JieBa MO Kypca 3a JIeHs Ha BB3HMKBAHC Ha
onepauusaTa. IlapHuHHTE aKTHBH W MACHBH, ICHOMHHHPAHH B UYKIECTPaHHA BalyTa KbM JlaTara Ha Gananca ce
OTYHTAT B JIeBa [0 KypC, BalujleH 3a TO3M AeH. KypcoBH pasiukH, BE3HUKHAIHN NIPH TE3H ONEPAUHH CE€ OTYMTAT
8 OTyeTa 3a goxo/ute. HenapuuHW akTHBH M MACHBH, JEHOMHHHDAHU B YyXKAECTpaHHA BajlyTa, OTUHTAHH MO
CrpaBeyTiBa CTOHHOCT, ce MPEOLEHSBAT B JeBa M0 Kypca 3a JieHd, B KOWTO ca HM3YHCIEHH ChOTBCTHHTE
CTOHHOCTH.

Qunancosu omuemu Ha UyHcoecCmpanHu Oelinocmu

Yyacoecmpanuy OeliHOCMY, KOUMo Npeocmagiagam CbCmasHa wacm om odeurHocmma Ha [pyscecmeomo-
Mauka.

TpaH3akuMud Ha YyXKAECTPaHHH JeMHHOCTH, KOMTO TMpe]CTaBjiaBaT CbCTaBHA 4YacT OT JEHHOCTTa Ha
Ilpy*ecTBOTO-MaliKa ce OTYMTAT B JleBa Taka CAKall TPaH3aKUUHTE Ha Yy)AECTPaHHATa NEHHOCT Ca CHICIIKH Ha
camoTo [IpyxecTBo-Malka.

Bastyma 3a oyenasane u saiyma 3a npeocmagame
Banytara 3a oueHsiBaHe U BasyTaTa 3a NpeJICTaBsHe Ha JIpyxecTBOTO € ObArapckH jiepa

HUMoOTH, MAIIMHH, CLOPLKeHHUsI, obopyaBaHe

CobcmeeHnu akmueu

HMoTHTE, MallIMHHTE, CHLOPBKEHHATA H 0BOPY/IBAaHETO ca NPEACTABEHH M0 MpPEOLEHEHa CTONHOCT HaMmasleHa ¢
HaTpyllaHata amMOpTH3alHs (BHX MO-10Jy) M 3ary6n oT 00€3UEHKH (BIX 3HAUMMH CYETOBOJIHH TMOJHUTHKH T.
“k”). TlepuoaBT Mpe3 KOMTO ce NMpaBH NMPEOUEHKA € 3 TOJMHH, HIIH HA NO-KPaTbk NEPHOJ, IIPH OTUMTAHE Ha
3HAYUTEHH MPOMEHH B CIIpaBe/lIMBHTE CTOWHOCTH Ha AbArotpaiinute aktupu. Kem 1 snyapu 2004 r. e
M3BBPIIEHA OLEHKA OT JMIEH3NUPaH OLEHHTEN Ha 3EMs M Crpaid, a keMm 1 adyapu 2005 r. na kopabure,
CBIJIACHO KOSITO CHIIMTE Ca MPEOLEHEHH KbM TE3H J1aTH.

HMOTHTe, MalllMHUTE, CBHOPLXKEHMATA M OOOpyABaHETO ce OTUYMTAT N0 Cce0eCTONHOCT MPH  TAXHOTO
bpBOHauanHo npujobusane. CebGeCTOHHOCTTa BKIIOYBA MOKYNHATA UEHA, BKJIIOYHTEIHO MHTaTa H
HEBBL3CTAHOBUMHTE JaHBIH BLPXY MOKYIKATa, KAKTO M BCHYKH MPEKH pa3sXo/M 3a NPHBEXAAHETO Ha aKTHBA B
paboTHO CHCTOSIHKE 3a Mpe/IBHJIeHaTa My ynoTtpeba.

Korato B HUMOTHTE, MAallMHUTE, CHLOPBXKEHUATA H 000pyJIBAHETO C€ CHABPXKAT CBHIIECTBEHH KOMIIOHEHTH C
>
pa3au4yHa NpOALKUTETHOCT HaA MOJE3EH XKHBOT, TO T€ C€ OCHETOBOAABAT KATO CAMOCTOSATEIHH aKTHBH.

AKmueu Ha 13U

JIM3HHIOB JI0TOBOP, 10 CHJIATa Ha KOHTO JIpyECTBOTO-HAEMATE) N0EMa B 3HAUUTEIHA CTENEH BCHUKH PHCKOBE
W W3COJH, CBBP3aHU ChC COOCTBEHOCTTA BbpXY aKTHBA, Ce KJIACHPUUHMpPA KaTO (PHHAHCOB JMIHHI. MalluHu,
chophkeHHs M 0Bopy/BaHe, NPUAOOHTH upe3 (HHAHCOB JTM3HHI c€ OTYMTAT MO MO-HHUCKA OT CrpaBe/UIHBaTa
[IEHA M HACTOsAllaTa CTOMHOCT Ha MHHUMA/HATa JM3MHIOBAa BHOCKA B HAYalOTO HA JIM3MHIA, HamaljieHa ¢
HATpYNaHaTa aMOpPTH3aUMs (BMX MO-70J1y) ¥ obe3ueHKaTa Ha aKkTHBA (BHX CYETOBOIHA MOJHTHKH T. “K”).
JIM3WHrOBHTE NTaLlaHus ca 06SCHEHH B TOUKA “C”” OT CUETOBO/IHUTE MOJTHTHKH.

Hocneosawu pasxoou

Pa3xoaH, BL3HUKHAM J1a 3aMECTAT KOMIIOHEHT OT HMOTHTE, MAllIMHHTE, ChOPBXEHHATA H 000pY ABaHETO, KOHTO
CE OCYETOBO/ISIBA OTJE/HO, KAKTO H Pa3XoJi 3a MHCIEKUHH W OCHOBEH PDEMOHT, C€ KanuTanusupar. Jpyru
NOC/E/BAILM Pa3X0JjH, CBLP3aHH C TMOMIPBKKATA CE KAMHTATU3NPAT, CaMO KOraTo C€ yBejaHuaBaT ObJlelnTe
UKOHOMHUECKH HU3rOfIH OT aKkTHBA, BCHUKM OCTaHa/IM pa3Xxoau ce npusnasaT B OTYETa 33 JOXOJHTE KaTO pa3xo/l
B MOMEHTA Ha Bb3HHKBAHETO UM.
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benexkkH KbM HeKOHCOJMHIMPaAHUsI PHHAHCOB OTYeT
3Haunmn CHETOBOAHH IMOJHTHKH, NPOXBKECHHE
HmotH, MalIHHH, CHOPBXKeHUA, 06opyaBaHe

Amopmusayusa

AMOpTH3aUHs ce Hauucaasa B OTHETa 3a JI0XO/IMTe Ha 6Ga3a JHHEHHHs METOJ 3a OYAaKBAHHsS CPOK Ha MOJE3eH
KHBOT Ha HMMOTHTE, MALIMHHTE, CHOPBLKEHHATA W OOOPY/IBAHETO, KAKTO H 32 OCHOBHHTE KOMIOHEHTH,
OCHETOBOJABAHK OTAENHO. 3€MSATA M Pa3X0OjuTe 3a NpHIOOUBaHE HA JBJATOTPANHH MATEPHUATHH AKTHBH HE Cce
amoptusupar. [IpeanosiaraeMusT cpok Ha H3MOJ3BAHE € KaKTO Cle/Ba:

*  crpaau 6,7-25 roauHu
®  CHOPBKEHHA 10-25 roauHu
e MallHHH K ofopy/BaHe 3.33 roauuu
®  TPaHCMOPTHH CPE/CTBA 2-27 roaMHu
®  PEMOHTH Ha Kopabu 2 ro/IHHH
¢ Apyru 4-10 roaunun
®  CTOMAHCKH MHBEHTAp 2-6,7 ronuuu

PeMOHTHTE BKJIIOUEHH B CTOMHOCTTA Ha Kopaﬁme C€a nNpeACTAaBEHH OTACJIHO H CE€ aMOPTH3HUPAT 3a CPOK OT 24
Mecena. [locaeasamure Pasxo/in 3a pEMOHTH C€ KallHTAIU3HUPAT H AMOPTHU3HUPAT 3a CPOK OT 24 Mecena.

Hemarepnannmn akTuBu

Hemamepuannu akmueu

Hemarepuanuute akTHBH NpHA0OHTH OT JIpyecTBOTO ce OTUMTAT MO UEHA HA NpPHIOOHBaHE, HAMAJICHH ¢
HATpyNaHa aMopTH3alus (BHX N10-10Jy) U 3aryba oT obe3ueHKa (BHXK 3HAUHMH CUYETOBOJIHH MOJUTHKH T. “K”.
M3pa3xo/BaHETO HA BBHTPEUIHO-TEHEPHPAHHTE MOJOXKHUTEIHA peryTalis U ThProBCKH MapKH Ce NPH3HABAT B

OTyera 3a JIOXO/AHTE KaTo pa3xo/l B MOMEHTA Ha Bb3HHKBAHE.

Hocneosawu pazxoou

IMocaenpamy pa3xoAH 3a HeMaTepHAJHM AKTHBH C€ KallMTAJIM3HPAT, CaMO KOraTto ce yBejauuasa Objetiarta
MKOHOMHHYECKA H3ro/1a NPOH3THYALLA OT aKTHBA, ¢ KOHTO ce CBBbP3BAT. BCHUKM OCTaHAIM Pa3Xo/M ce IPU3HABAT
KaTo pa3XxoJ/l B MOMEHTA Ha Bb3HHKBAHeE.

(iii) Amopmusayusa

AMomeaum ce HauucanBa B OT4HeTa 3a JOXOJHTE HA 6aza AuHeHHHUs METO/ 32 OYaKBAaHHA CPOK Ha NOJIE3CH
KHBOT Ha HCMAaTepHaJIHUTE AKTHBH. [TonoxutenHa penyTanms 3anovusa Ja c€ aMOpTH3Hpa OT JaTaTta Ha
MBbPBOHAYAJIHOTO H MPH3HABAHE; APYrUTE HCMATEpHAJHH AKTHBH C€ aMOPTH3MPAT OT JlaTaTa, B KOATO ca
BBBC/ICHH B €KCILIOATAlUA. HpeﬂnonaraeMmT CPOK Ha H3MOJI3BaHE € KAKTO Cjie/iBa:

®  [ATEHTH U TBPrOBCKM MapKH 6.7 ronuuu
e codryep 2 rOfAMHH
e Jpyru 6.7 roquuu
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Beie:KKH KbM HEKOHCOTHIHPaHus PHHAHCOB oTHeT
3HAYHMH CYETOBOAHH NMOJIHTHKH, NPOAbJIKEHHE
HuBecTunmu

Hueecmuyuu 6 dvigepnu npeonpuamusn

JlbmiepHu ca npeanpHATHATa KOHTpoAHpaHH oT [lpyxkectBoTo. KoHTpon cbluecTByBa, korato JlpyxkecTBoto
NpHUTexa@Ba BJIACTTA, AMPEKTHO WM HMHIMPEKTHO, Aa yrnpasisBa ¢(HHAHCOBATa M ONEpPaTHBHA MOJHTHKA Ha
JaJeHO MpeanpHATHE ¢ OIVied H3BJIMYAHETO Ha H3roAd oT AedHocrra My. MHBecTHuUHHTE B ablIEpHH
TNIPEANPHATHSA C€ OTYHTAT MO lieHa Ha npHaoOHBaHe.

Husecmuyuu ¢ acoquupanu npeonpuamusn

ACOLMHPAHO MNpPEANpPHATHE € MpEIANpHATHE, B KOETO HMHBECTHTOPBT YNPAXHABA 3HAUUTESHO BIIHSHHE.
3HAUUTEHO BJMSHHME € MPABOTO Ha ywacTHE IPH B3EMAHETO Ha pPEMIEHHs, cBbp3aHH ¢ (HHaHCOBaTa M
OnepaTUBHATA MMOJHTHKA HAa NPEANPHATHETO, B KOETO € MHBECTHPAHO, HO HE H KOHTPOJ BbPXY Ta3H MOJMTHKA.
WHBECTHLMHUTE B aCOLMUPAHH MIPEANPHATHE CE OTUHUTAT M0 ceHECTONHOCTEH METOL.

Hugecmuyuu 6 0v1208U U KANUMAN08U UHCMPYMEHMU

HHBeCTHUMH ObpXKaHH 3a ThpryBaHe ce KnacH(HUMpaT KaTo KpaTKOCPOYHH aKTHBH M C€ MPEACTaBAT [0
cripaBeAnBa CTOHHOCT CbC ChOTBETCTBaINATa revanda win 3aryba B Oruera 3a goxoaute. B ciyuanTe koraro
JIpy»ecTBOTO HMMa MOJOXHTEIHOTO HAaMEpEeHHe M BBb3MOXHOCTTA Ja AbPXKH AbPXKaBHU LIEHHH KHHMXkA 1O
HacTblBaHe Ha Majex, Te ce OLEHABAT M0 aMOpTH3MpaHa CTOHHOCT, HamaseHa cbe 3arybute OoT obesleHka
(BMX 3HAa4YMMH CYETOBOIOHH MNOJHTHKH T. “Kk”). [lpyrHTe HHBECTHLMH ObpxaHH oOT JlpyxkecTBoTo ce
knacuduuMpar kaTo TakkBa 00sBeHH 3a rnpoaaxba M OLEHEHH MO CrpaBeliMBa CTOMHOCT C MPOM3THYALLHTE
reyanbu U 3arybu, kouTo ce npusHasaT B OTuera 3a goxoaHte. KoraTto cnpaBeninBata CTOHHOCT He MOXe Ja
Obde HANEKIHO OlleHeHa MHBECTHLHMHTE B IBJIFOBH H KalUTAJIOBH MHCTPYMEHTH Ce MPEeACTaBAT 10 lieHa Ha
npuaobuBaHe.

Hugecmuyuu 8 0612081 1 KARUMAN08U UHCMPYMeRMU, RPOOBINCEHUE

HHBeCTHUMHTE ObpKaHM 3a ThpPryBaHe M HHBECTHUHHTE 00sBeHHM 3a nponax0ba ce Npu3HaBAT/OTIHCBAT OT
Jpy*ecTBOTO Ha Jjarara, Ha KOATO TO TH MpelocTaBs 3a (MM ce pewiaBa Ha) MpoaaxOa/ToKyrka.
WHBECTHIMHTE AbpPXaHU 10 HACTHIIBAHE Ha ra/iexa ce MpU3HaBaT/OTIHCBAT OT Jarara Ha TpaHcdep KbM/OT
HpyxecrsoTo.

THProBeKH W APYrH B3eMaHH

TBproeckuTe M OpYyTrH B3EMaHHA C€ OTUMTAT MO TAXHATa OTUETHA CTOMHOCT, HaMasleHa cbe 3aryba ot obeslieHka
(BHX 3HAYHMH CUETOBOIHH MOJUTHKH T. “K”).

CTOKOBO-MaTep HAJTHH 3311ACH

He3saevpuwena paboma no 002080p 3a cmpoumeicmeo

HeszapbprieHara paboTa o JOroBop 3a CTPOHTENICTBO c€ MPEACTaBs O OTYETHA CTOHHOCT mumoc neyandara
TIpU3HaTa 10 MOMEHTA (BHXK 3HA4YMMH CHYETOBOAHH MOJHTHKH T. “p”) HaMaseHa C NPOBH3HUTE 3a MPEABUAHMH
3aryGH M HaMajleHa ¢ MEKAMHHM daxkTypHpaHd niamaHds. OTyeTHaTa CTOMHOCT BKJIIOUBA BCHUKH Pa3XolH,
OTHACSIIM Cc€ IOMPEKTHO 1O CcreudPHUUYHHTE MPOEKTH M paslpejiesieHHe Ha MOCTOSHHUTE M MPOMEHJIUBH
OGLIONPOM3BOACTBEHH pa3xolH, BL3HUKHAIH BbB BPb3Ka ¢ AeHHOCTH Mo JoroBopa Ha JlpyxkecTsoTo, Ha 0aza
HOPMaJTHUA [IPOM3BOACTBEH KanaluTeT.



Ilapaxoacreo buarapckn Mopcexkn ®uor EAJL Hexonconudupan Qunarcos omuem

3)

(i)

()

()

@

3a zoounama, npuxmoyvsanya na 31 oexemepu 2005

Bejie:KKH KbM HEKOHCOJIHAHPpAHHS (l)"HaHCOB oTHET
3HAYHMH CUETOBOAHH MOJHTHKH, NNPOABbJIKKCHHE
CTOKOBO-MaTepHa.HHH 3anacH, nNpoabJKEeHHE

Apyzu cmoxoso-mamepuannu 3anacu

JIpyruTe CTOKOBO-MATEPHANIHYM 3allacH Ca MPeACTaBeHH M0 [0-HHCKATa OT 1ieHaTa Ha NpuAoOHBaHe M HeTHaTa
peanusyema CTOHHOCT. HeTHaTa peannsyema CTOHHOCT e MpeAnoJiaraeMara npoJaxHa 11eHa B HOPMAIHHA X0
Ha CTOMaHCcKarTa JeHHOCT, HaMAJIEHA C OLLCHEHHTE Pa3XOH 3a 3aBbpLUBAHE HA MPOH3BOACTBEHH LUK U TE3H,
KOUTO ca HeoOXOJHMMH 3a OchlllecTBsABaHe Ha Mpojaxbara.

llenaTa Ha CTOKOBO-MATEPHAHUTE 3aMaCH € OCHOBAaHA HAa MPHHIMNA 3a “‘CPEJIHO MpeTerjeHa” CTOHHOCT M
BKJIIOYBA HAMNPABEHUTE Pa3XOJH NPH HPHAOOHBAHE H Pa3XOAHTE, HANPABEHH BLB BPB3Ka C JOCTABAHETO UM 10
CerallHOTO HM MECTONOJIOKEHHE H ChCTOsiHWE., B ciiydas ¢ npoHusBeJeHHTE CTOKOBO-MaTepHalHH 3alacH U
HE3aBbPLUCHOTO [IPOU3BOJCTBO, Ce6eCTOHHOCTTA BKJIIOUBA CHOTBETHHS 51 OT OGIONPOU3BOACTBEHH PAa3XOAH
0a31paHH Ha HOPMAJTHHA IPOH3BO/ICTBEH KanaluTeT.

[lapu H NapHYHH eKBHBAJIEHTH
IlapuTe ¥ napHYHHTE EKBUBANEHTH CE CBCTOAT OT MAPHYHH HATHYHOCTH H GAHKOBH JENO3HTH.

O6e3nenka

bajancoBara CTOHHOCT Ha aKkTHBHTE Ha JIpy»ecTBO, C H3KIIOUEHHE HA CTOKOBO-MATEPHAJIHHTE 3allacH (BHX
3HAYHMH CYETOBOJAHH MOJHTHKH T. “3”) H OTCPOYEHH JJaHBYHH aKTHBH (BHXK 3HAUUMH CYETOBOAHH MOJHTHKH T.
“1") ce npepasriexzaa KbM [aTaTa Ha H3rOTBSHE Ha BCEeKH Gananc, 3a 1a ce MpelleHH Jand He ChUIECTBYBAT
npusHauy 3a obeslenka. B ciyuall, ye ChILeCTBYBAT TaKMBa NPH3HAIM C€ NpaBH NPHOJIM3UTENHA OLEHKA Ha
BBL3CTAHOBUMATA CTOHHOCT Ha akTuBa. [IpM HemarepHasHH aKkTHBH, KOHTO HE ca BBBEAEHH BCe OlIE B
€KCIUIoATalls ce MPaBH NMPHOIH3UTENHA OLleHKa Ha BL3CTAHOBMMATA CTOMHOCT KBbM [1aTaTa Ha ChCTaBsAHE Ha
BcekH Oananc. 3ary0a oT ofeslieHka ce NpU3HaBa BUHATH B cily4all, ye GanaHcoBaTa CTOMHOCT Ha €MH aKTHB
WJIM TPYMa aKTHBH, reHepypalla napuyHa nevanba, 4acT OT KOATO € TOH, NpeBHIlIaBa HEroBaTa BL3CTAHOBUMA
croifHoct. 3ary6u ot obeslienka ce npuskHasaT B OTyeTa 3a JOXOAHTE, OCBEH B CIIyYaWTe KOTaTo Ce [IPH3HaBaT
JHMPEKTHO B COGCTBEHHUA KalHWTAN 10 CTEINEHTA, KOATO KOMITEHCHpa Mpe/IHIIHA MPEeOiieHKa Ha ChIUIHA aKTHB,

H3uucnsaeane na 6v3cmanosuma cmoiiHocm
Bb3cranoBuMaTa CTOHHOCT Ha B3eMaHusATa Ha JIpYXKeCTBOTO ce H34YMC/ABA KAaTO HACTOsALA CTOMHOCT Ha
ObAeIHTe NapHUYHH MOTOLH, JHCKOHTHPAHH C MbPBOHAYAHUS eEKTHBEH JIMXBEH IIPOLIEHT, IPUCHIIL 3a aKTHBA,
KpaTkocpouHH B3eMaHHs He ce JHCKOHTHPAT.

B13CTanHoBHMAaTa CTOHHOCT Ha [IpyTHTE aKTHBH € M0-BHCOKATa OT TAXHATa HETHA POJaXKHa LeHa H CTOHHOCTTa
um B ynotpe6a. [lpu ouenkara na croiHOCTTa B ynorpeba, 6bAEUIMTE NAPHUYHH HOTOLH C€ JAUCKOHTHPAT 10
cerairHata MM CTOHHOCT, KaTO Ce [pH/ara RHCKOHTHpALL MPOLEHT MpelH JaHblLiH, OTpa3sBalll NPOrHO3HUTE
OLEHKH 3a Ma3apa, LeHAaTa Ha NapuTe BbB BPEMETO H CHeHH(UYHHA 3a aKTHBA pHUCK. 3a ofekT, KOHTO He
TEHEPUPA CaMOCTOATENHO MapH4HH [lewan6a, BL3CTaHOBMMATa CTOHHOCT ce OMpelens 3a rpynaTta akTHBH,
retepupaiia napuyny [Teyanta, KbM KOUTO TOH NpHHAIIEKH.
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BeJjtexxki KbM HEKOHCOMHIHPAHHSA (PHHAHCOB OTUeT
3HAYHMMMH CYETOBOAHH MOJINTHKH, NPOABbJIXKEHHE
Ob6esuenka, npoabJKeHHe

Bvscmanossasane na sazyou om obezyenxa

3arybata o1 ofe3leHKa, N0 OTHOLIEHHE Ha 1aIeHO B3€MaHe € Bb3CTAaHOBHMA ako MOC/IENBalIOTO YBEJIHUYEHHE Ha
BB3CTAHOBHMAaTa CTOHHOCT MOXe OOEKTHBHO Jla c€ CBBPXKE CbC ChOMTHE, CIAYUWIIO ce clie[l MPH3HABAHE Ha
3arybarta ot obe3ueHka.

3ary6a'ra OT 00e3lLeHKa MO OTHOLICHHE Ha MOJIOXKHUTE/IHATA penyTauusa HE C€ BB3CTAHOBABA OCBCH aKO 3ary6a'ra
HEC € MPUYHHECHA OT CHC[IHq)H‘lHO BBHIIHO CHLOMTHE OT HEOOHUANHO €CTECTBO, KOCTO HE CC O4HaKBa Ja CC MOBTOPH
H YBCJIMUCHHUETO HA Bb3CTaHOBHMATA CTOHHOCT f1a € ACHO CBBbP3aHO C KOPCKILIHMA Ha e(belcra OT TOBa Cl'lCqu)H‘{HO
ABJICHHE.

ITo oTHouleHHe Ha APYTH aKTHBH, 3ary6a oT 0663[16HK8 C€ BB3CTAHOBsABA B cnyqaﬁ, 4¢ HMa MnpomMsHa B
NpEeUCHKaTa, MOCJyXKHJa 3a ONpeAC/IAHEC Ha Bb3CTaHOBHMATA CTOWHOCT.

3ary6a oT o0e3leHKa ce¢ BB3CTAHOBABA caMoO 1O pasMep, Taka 4e OanaHcoBaTa CTOHHOCT Ha akTHBa Aa He
HaaBHlaBa OajnaHcoBaTa CTOHHOCT, koATO OM Ouna JOCTHTHATa, HamaleHa C HaTpynaHaTa aMOpTH3auHs, B
ciyuali ue He 6e npu3HaBaHa 3arybara oT obe3leHKa.

JAnBuaentn
JIMBUIIEHTHTE ce MpHU3HABAT 3a 33 bJKEHHE B IEPHOAA, B KOHTO ca JeKJIapUpaHH.
JInxseHn 3aeMn

JIMXBEHHUTE 3a€MH C€ OCUETOBOMABAT MPpH TAXHOTO 3aBCKIAAHC IO CTOﬁHOCT, HaMaJICHa ¢ NPUCBUIUTE pa3xoau
Mo TpaH3aKLHATaA. B nocnenacrtsue cien IbPBOHAYAJIHOTO TNPH3HABAHE, JIMXBCHHTC 3aCMH CC OTHHUTAT MO
aMOPpTH3HpaHa CTOWHOCT, KaTo BCAKA pasjsivka MexJ1y LeHaTa v BbL3CTAaHOBHUMATA CTOHHOCT ce oTuHTa B OTHeTa
3a TOXOOHMTE 34 NepHOJa Ha 110JI3BAHC HA 3acMa Ha baza Cq)eKTHBHHﬂ JINXBEH MPOLUECHT.

HOXOHH Ha 1nepcoHaJia

Hnanose 3a oehunupanu gnocku

[paBuTencTBoTO Ha Bbaraps HOCH OTFOBOPHOCTTA 3a OCHMIYPABAHETO HA 3aKOHOBHA MHHHMAJIEH Mpar Ha
TICHCHH MO MJ1aHOoBe 3a JAeUHHpaHH BHOCKHM. PasxoaMTe no aHraxkuMeHTa Ha JIpyxecTBOTO Ja mpeBexnaa
BHOCKH TI0 TIJIaHOBETE 3a AeHHUPAHHU BHOCKH ce NpH3HaBaT B OTueTa 3a JOXOMTE NPH TAXHOTO Bb3HHKBAHE.

Hnamen zoduen omnyck

Jlpy}ecTBOTO npu3HaBa kaTo 3ajb/KEHHE HEJMCKOHTHpaHaTa cyMa Ha OLEHCHHWTEe pa3XoAH MO IUIaTeH
FOJIMILEH OTIYCK, OYAKBAHH J1a GhAAT 3aIIaTEHHU Ha CJIYXKHUTEIHUTE B 3aMAHA Ha TPYJ1a UM 33 H3MHHAJIMS OTYETEH
nepHos.
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3a zo0unama, npukmoyvsawa na 31 dexemepu 2005

BejekKH KbM HEKOHCONHAMPAHMA PMHAHCOB OTYeT
3HAYHMH CHETOBOAHH MOJHTHKH, POAbIKEHHE
Jloxoam Ha mepcoHasia, NpoaAbIIKeHHe

Brocku 3a nencuonupane

CoriacHo usnckBaHusTa Ha Konekca Ha tpyaa u KonektueHus tpyaos porosop (KT]) npu npekparssaHe Ha
TPYAOBOTO NPaBOOTHOWIEHHE, Cliel KaTO PabOTHHKBLT WM CIYXHTENSAT € NpUAoOGUI NpaBo Ha MEHCHs 3a
OCHIypHTEJIEH CTaX W Bb3pacT, JIpykKeCcTBOTO € 3aJb/DKEHO J1a My M3IJIaTH 00e3uleTeH!e B IBYKPaTeH pa3Mep
Ha OPYTHOTO TPYZ0BO Bb3HArpax/ieHHe, ako TPYAOBHAT My CTax {ipu pabotonarens € no 10 roavuu uiau B
HIECTKpaTeH pa3Mep Ha OPYTHOTO TPYHOBO BL3HArpaXACHHE, ako TPYAOBHAT MY cTax NMpH paboTtonarens € Hal
10 roauuu.

JHpyxecTBoTO He pasnoJiara ¢ HeoOX0AMMATa CTaTUCTHYeCKa HHGOPMallHsl H aKTIOEPCKH M3YMCIIEHUs, TTOPaiu
KOETO PBLKOBOJACTBOTO € HanpaBHIIO NMPUOTH3UTENHA OLleHKa Ha ABKUMHUTE obesiierenus (Bux Genexka 21).
KbM natata Ha OanaHca, PHbKOBOACTBOTO € OLEHHJIO NMPUOIM3UTENHHS pa3Mep Ha TOTEHIMATHUTE Pa3XOiH
IJIATHMH TIPY TE€KYUIOTO HHBO Ha BL3HarpaxaeHusTa. [Ipeuenkara ce 6a3upa Ha BPEMEBH XOPHU3OHT OT
MakCUMyM TNET TOAMHHM criej aarata Ha GanaHca. B cworsercreue ¢ MCC 19 [Joxoou wa Haemu nuya,
JIPY’KECTBOTO NPH3HABA 3aJbJKEHHS 3a 00e3leTeHUs 3a MeHCHOHUpaHe. BB (pMHAHCOBHUS OTYET ce NMpU3HaBa
HacTOsIATa CTOHHOCT Ha 3aJbJDKEHHUsATA Ha JPYXKECTBOTO 32 0Ge3leTeHHs 3a NEeHCUOHHpaHe, NMpHaraiku
JMCKOHTOB (akTop 4% roauuHo (Bux Genexka 21)

Hposnsun

ITpoBu3us ce npusHasa B O6ananca korato JIpyXecTBOTO HMa NPAaBHO WIIH KOHCTPYKTHBHO 3ajIBJDKEHME KaTo
pe3y/ITaT OT MHHANO ChOMTHE H c€ OYAKBA M3THYaHEe HAa MKOHOMHYECKH TOJI3H 3a YPEXKAAHE HA 3a0bIDKEHHETO.
Koraro edekTsT e ChIIECTBEH, Pa3MepbT Ha MPOBHM3UATA CE ONpPEAess KaTo ObAeliuTe NMAPUYHH NMOTOUH Ce
JUCKOHTHPAT [0 CerauiHaTa UM CTOHHOCT, KaTo ce npHiara AMCKOHTHPALL MPOLEHT Npeau AaHbli, OTpa3sBalil
IIPOrHO3HHUTE OLEHKH 3a Ma3apa, LieHaTa Ha MapuTe BbB BPEMETO H ako € YMECTHO cleludUuHus 3a macHsa
PHCK.

Hpecmpyxkmypupane

ITpoBu3us 3a npecTpyKTYpHpaHe ce NpU3HaBa korato JpyxecTBoTo € oa00puno noapoben popmaneH ria 3a
NPECTPYKTYPHPAHE, W TNPECTPYKTYPHPAHETO Cle/BA Aa € BEYE 3alOYHal0 HMAH Ja e O6GsBeHO MyGIHYHO.
BbaeuyTe pa3xo/4 3a OCHOBHA JIeHHOCT He ce NPOBH3UpaT.

THProBeKH U APYTH 3abIKeHHs

TBProBCKH H APYr'H 32)(BDKEHHUs! Ce OTYUTAT IO CTOMHOCT Ha BE3HUKBAHE H aMOPTH3UPYeMa CTORHOCT.
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3a 2o0unama, npuknioysawa na 31 oexemepu 2005

bejieXKH KbM HEKOHCOMHIHPAHHUS (PHHAHCOB OTHET
3HAYHMH CUETOBOXHHU OJUTHKH, HIPOXbJIKEHHE
Ipuxoan

Hzevpuienu yeayzu u npooadeHu cmoxu
[TpuxoauTe OT NPENOCTABAHETO Ha yciyrd ce npusnasaT B OTYeTa 3a AOXOAMTE B 3aBHCHMOCT OT €rana Ha
3aBLPIICHOCT HA TPAH3AKIHATA KbM JIaTaTa HA ChCTAaBAHE HA Oananca. EtambT Ha 3aBbLPUIEHOCT CE Onpeaess
ype3 HHCMEKLHH 3a H3BbpleHaTa paboTa.

l_[pHXO,[lHTC OT TPAHCIOPTHH YCJIYTH €€ NPU3HABAT NIPH TAXHOTO BL3HHKBAHE, KAaTO 32 MOMECHT Ha NPeAOCTaBAHE
Ha ycJiyrara ¢€ CYdTa MOMEHTA Ha HaTOBApBAaHE Ha TOBApa, HE3aBHCHMO OT NMApHIHOTO NOCTBINICHHC.

Ipuxonure oT npoaxdba Ha CTOKH ce npu3HasaT B OTyeTa 3a NOXOAMTE, KOTATO 3HAUMTEIHHTE PHCKOBE H
001ard oT co6CTBEHOCTTA ca NPEXBBPJIEHH HA KylyBaua.

He ce npusnaba IMpHXOd B Cﬂy‘{aﬁ Ha 3HAYUTE/IHA HECHTYPHOCT 110 OTHOIIEHHE Ha OCBUICCTBABAHE
MOCTBIVIEHHATA OT B3E€MAHHUA, NPHCHUIHTE Pa3Xx0oH HJIK BEPOATHA pEKJIaMalHs Ha CTOKHTE.

Hozoeopu 3a cmpoumencmeo

Korato pe3ysraTsT OT €IHH JOrOBOP 3a CTPOHMTENCTBO MOXE Aa Oble NpeABHAEH HALEKAHO NPHXOAMTE H
pasxofuTe, CBbP3aHH ¢ AOroBopa, ce npusHasar B OTyeTa 3a JOXOJAMTE NpPONOPUHOHANHO Ha eTana Ha
H3ITbJIHEHHE Ha JoroBopa. ETansT Ha 3aBBPUIEHOCT ce olNpeleds, Ype3 HHCIIEKIHH 3a W3BbpLIEHaTa paboTa.
Ouaxpana 3ary6a 1o A0roBop ce npH3Hapa He3abaBHo B OTueTa 3a JOXOAHUTE.

Hpasumencmeenu oapenun

[paBuTencreeHd JapeHus ce NpeacTaBsT B 0anaHca I'bPBOHAYAIHO KATO PA3CpPOYEH MNPHXOA, KOrato uma
JIOCTATBhYHA CHTYPHOCT, Ye JapeHHeTo L€ Obae NojyueHo U ye JIpyKecTBOoTo IIE Crasy yCIOBHATA, CBbpP3aHH ¢
Hero. JlapeHus, kouto komneHcupar JIpyXeCTBOTO 32 HANpaBeHH Pa3XO[H CC NPH3HABAT KaTo NMPHXOA B
OTueTa 3a IOXOAHTE CHCTEMATHYHO I1Pe3 ChOTBETHHTE IEpHOMH, KOraTo ca Bh3HHKHANM pasxoiuTe. Jlapenus,
KOHTO KommeHcHpaT JIpyxecTBOTO 3a ce0ecTOHHOCTTA Ha aKTHB ce npu3HaBart B OTYETa 3a JOXOMHMTE KaTo
IIPUXO/T CHCTEMATHYHO 3a CPOKa Ha NOJIE3EH XKHBOT Ha aKTHBA.

Paszxoan
HMnawanus no onepamugen TU3UNZ

[Tnauanus no ONEpaTHBEH JIM3HHT C€ MPH3HABAT B Ortyera 3a 10XO/IHTE HaA 0asa JIMHEHHUA MeToA 3a BpEMETO
Ha MPOABJLDKHTEIHOCT HA JIM3HHIOBHA AOTOBOP.
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3a 2o0urama, npuxmoveawa Ha 31 oexemspu 2005

bejekkn KbM HEKOHCONHAHPAHUS (PHHAHCOB OTUYET
3HaYHMH CHETOBOAHH NOJIHTHKH, NPOXbIIKEHHE
Pasxoxm, npoabinkenne

Hemnu punancosu paixoou

HerHure QrHAHCOBY pa3sXoAH BKJIKUBAT IIATHMH JIMXBH 10 3a€MH, U3UHUCIISIBAHU 10 MeTo/a Ha eeKTHBHHS
JIUXBEH TpPOLEHT, AMBHUAECHTH TOJyYEHH OT NPUBHIIEIHPOBAHU aKiMH € Bb3MOXKHOCT 3@ W3KYIYBaHe, Moy4YeHu
JIUXBH OT HHBECTHPAHHU CPEACTBA, NMPUXOJAH OT AMBMAEHTH, Nevanbu W 3aryOu oT ornepailliu ¢ uykaecTpaHHa
BajyTa, ne4andu u 3arybu oT onepauiu ¢ HHBECTHLIMH.

anXOII OT JIMXBH ce HayuchsBa B OTyera 3a JIOXOJMTE TIpH BB3HHUKBAHE, KaTO €€ B3eMa Ipe/BU C(l)eKTHBHHﬂ
TNPpUXOJ TNPHCBIL 3a aKTHBa. anXOII OT JAMBMJIEHTH ce HauucisBa B OTyera 3a JIOXOJMUTE OT JaTaTa Ha
o0siBsIBaHe Ha JIMBU/IEHTA.

Ilpuxo[ OT JIMXBHM KaTO KOMIIOHEHT Ha mialade no (GHHAHCOB JIM3UHT ce MpH3HaBa B OTUeTa 3a JIOXO/HTE 110
MeTo/la Ha epeKTHBHHS JIHXBEH TIPOLICHT.

HHHLK BbPXY HETHHH TOHAXK

HeitHocTtra cu oT onepupade Ha kopabu JpyxecTBoTo obnara ¢ JaHbk BbPXy HETHHS TOHax Ha kopalbure.
CrinuaT ce npusHasa usLsio B OTyera 3a goxoauTe. OcHoBata 3a obnarane Ha JiefiHocTTa OT onepupaHe Ha
xopab ce ompejens 3a BCEKH JE€H B ekcruioaTalls Ha kopaOHTe C HeTeH TOHaX Haj CTO TOHA, Ipunaraiiku
JIAHBYHUTE CTABKH B CHJIA K'bM JIaTaTa Ha H3rOTBSIHE HA CUETOBOLHHUS GasnaHc.

JlaHbK BbpXY neyanbaTa Ha XeHHOCTH HeCBbP3aHH € oNepHpaHe Ha KopaGu

JeinocTuTe HecBbp3aHH ¢ onepupadHe Ha kopabu [lpyxectBoTo obnara ¢ AaHbK BBbpXy Ieuanbara WM
3arybata. JlaHbKbT BBbpXy nedanfara uiau sarybata 3a roAMHata npejcTabisBa TeKyIH H OTCPOYEHH JaHbIH.
JanbkbT BbpXy nevanbara ce npisHasa B OTyeTa 3a J0XOAUTE € H3KIKUEHHE HA TO3H, OTHACALIL CE JI0 aKTHBH U
TIaCHBH, KOUTO ca NMPU3HATH AHPEKTHO B KanHTala, KaTo B TO3M Cilyyaif Toif ce npeacTaBs B Kanurana.

TeKyI_uHﬂT JaHBK Ca OYaKBaHUTE JaHBUYHH IUIalaHusd BBPXY obnaraemara neuyanba 3a roauHara, npnnarai’mn
JJAHBYHUTE CTaBKH B CHJIA KbM JlaTaTa Ha U3roTBAHEC HAa CUCTOBOHH A 6anch, H HAKOH KOPCKUHH Ha AbJDKHMHSA
JaHBK, OTHACAIIH €€ 3a IIPEeIXOJHH I'OJAHHH.

OTCpO‘leHHﬂT JIaHBK € HAUYMUCJIEH KAaTO C€ M3M0JI3Ba METO/a HAa NACHBHTE B CUETOBOJHHA OanaHC M ce OTHacs 3a
BPEMEHHHTE pa3JIMKH MEXAy GanaHcoBata CTOMHOCT Ha aKTHBUTE W IAcHBUTE 3a lIeJIUTE Ha q)HHaHCOBOTO
OTYMTaHE M 3a JaHb4yHU uend. He ce TIIpH3HaBaT BPEMEHHHUTE pas3JIMKH, OTHACAIH €€ J10: TOJIOXKHTEIHA
penyTtauusa, KOATO HC MOJUICXKH HA JaHBYHO 06naraHe; I'bPBOHAYAIHOTO TIpHU3HABaHE Ha aKTHBH HWJIH ITaCHBH,
KOHTO HsMAT e(l)el(’l‘ BBPXY CUCTOBOJHATa HJIH AaHBUHATA neuanba u pa3jiMKH, CBLP3aHH € HHBECTHLHH B
JABIIEPHH ApPYXKECTBA, IPH IOJIOXKCHHUE, Y€ 3a TAX HC CC O4YaKBa ja Obaar BB3BBPHATH B Onusko Onaelue.
Pa3Mep’bT Ha OTCpOYEHHs AaHBK € OCHOBAH Ha OYakKBaHHA HAYHH Ha peau3aliva Ha OGanaHcoBara CTOHHOCT Ha
AKTHBHUTE WIH MMAaCHBUTC, KATO CC INpHarat JaHbYHUTC CTAaBKH BaJIMAHHU 3a niepHoaa 1npes KOHTO ce oyakBa ja ce
peajtu3npar OTCpOUEHHTE JaHBUH.

OTcpoueH J1laHbYeH aKkTHB CE TIPH3HABa CaMo JI0 pa3Mep, 10 KOHTO € Bb3MoxHO Obleia obnaraeMa nevyanba na
Oblle HalWYHA, TIPH YCNOBHE, Y€ HEU3NON3BAHUTE JAHBUHH 3aryOH WM KpeAMTH Morar ja GbJaT U3MoN3BaHH.
OT1cpoueHHTE JAaHBYHH aKTHBH Ca HaMaJleHH C pasMepa Ha Te3l, 3a KOUTO Objelnara usroja He e Iopeue
BEpOATHO Ja ObJie peannsrpana.

JIOTBITHUTETHUAT JaHbK BbPXY nedanbaTa, KOHTO BE3HHKBA B pe3ynTaT OT pasnpe/e/IEeHHeTo Ha JIMBUACHTH ce
TIpU3HaBa €IHOBPEMEHHO C Bb3HHKBAHETO Ha 33AbIDKEHHETO 3a U3IIAILAHE HA CHOTBETHHUTE AHBHJICHTH.
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3a eoourama, npuxkmovsaua Ha 31 oexemepu 2005

benexk KbM HEKOHCOMHAMPAHHA QUHAHCOB OTHYET
3HAYHMMH CHETOBOAHH NMOJINTHKH, NPOJb/IKEHHE
Janbk BbpXy neyas6ara Ha JeHHOCTH HECBBbP3AaHH ¢ OoNiepHpaHe HAa KopalH, npoabkenne

[IpoMsiHaTa B llaHb4HHs cTaTyc Ha JIpY»KECTBOTO HE Ce OTpa3siBa KaTo yBEIHYEHHE WM HaMajleHHe Ha CyMHUTe
NPsikO NPH3HATH B COOCTBeHHs KanuTan. TeKyluTe W OTCPOYEHHTE JaHBUHH MOCACACTBHA OT NpOMsAHA HA
JlaHbUHHA CTATyC Ce BKJIIOYBAT B HeTHarta redanba uau 3aryba 3a nepHoia, OCBEH akO Te3H MOCIEACTBHA ce
OTHACHT 10 C/ICJIKH U CHOUTHS , KOUTO MMAaT pe3yJITaT B ChLIHA UM pa3fiHueH NepHO, NPAKO KPEIHTHPaHEe HIH
neGUTHpaHe Ha rMpH3HaTata cyMa B coOCTBeHMs kanuTan. OHe3H JaHbYHH MOCEACTBHS, KOUTO C€ OTHACAT JIO
APOMEHH B NpHU3HATaTa CyMa Ha COOCTBEHHs KalHTasl, B CBILWA MM pa3jivueH nepuo/| (HeBK/IIOYEHH B HETHATa
nevanba uiy 3aryba) ce NpH3HaBaT NPSAKO B COOCTBEHHSA KalMTall.

[py onpejiessHe Ha TEKYIUHUS ¥ OTCPOYEHHUTE JaHblid, JIpyKeCTBOTO € BB3MNpHeENo 3a cueToso/Ha 0a3a, Oazata
ofnucauna B T. (a) no-rope.

OTyuTaHe HO CEKTOPH

CeKTOpBT € pasrpaHHyHM KOMIOHEHT OT JpyKeCTBOTO, KOHTO € aHTaXKMpaH B MPEAOCTABAHETO NPOAYKTH HIH
ycayrd (6U3HeC CeKTOp) MM B HPEJOCTABSHETO HAa HPOJYKTH HWJIH YCAYTH B paMKHMTE Ha oOfpeieseHa
HUKOHOMHUecKa cpeja (reorpadCki CeKTOp) H KOHTO € MpeAMET HAa PHCKOBE M BB3BPBILAEMOCT, KOHTO ca
Pas3/IMYHH OT TE3H HA JIPYTHTE CEKTOPH.

[peycTanosaBanu geifHocTH

[TpeycraHoBsiBaHa JEHHOCT € ICHO Pa3rpaHHYHUM KOMIIOHEHT OT JlefiHocTTa Ha JIpyecTBOTO, OT KOATO TO ce

OTKa3Ba HJM NPEKpATABa ChIJIACHO ONpEAC/eH M1aH, H KOATO NpEACTaBisBa OTAC/IHA CLIICCTBCHA JIMHHUA OT
OTpacjioBaTta HJiH reorpa¢>CKa o0JacT Ha ﬂeﬁHOCTHTC.
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[Tapaxoncreo Buarapekn Mopeku @aor EAJL Hexoncoauoupan gunancos omyem
3a zoounama, npuxmoyveauia na 31 oexemepu 2005

beaexku Kkpm HEKOHCOJIHAUPAHHA (bHHaHCOB oT4HeT

Crp. Crp.
1.OTyHTaHe 110 ceKTopH 17 17.baHKOBM HaJNIMYHOCTH 28
2.IlpeycraHosena nefHOCT 19 18.Ilapu 1 napU4HH €KBHBAJIEHTH 28
3.Ipuxoau 19 19.Kanuran u pesepsu 28
4. JIpyr# npuxoau 19 20.JIuxBenu 3aeMu 29
5. Pa3xoau 3a MatepHanu 20 21.JIpyru ABATOCPOUHH 3aAbIKEHUS 30
6.Pazxonu 3a BBHILIHH YCJIyTH 20 22.3aap/oKeHus 30
7.Pazxonu 3a nepconana 21 23.0OuUHAHCOBH MHCTPYMEHTH 31
8.Jlpyru pasxoau 21  24.Cebpzanu 1mua 33
9.HetHu ¢unHaHcOBH pazxonu 21 25.Jloxon Ha aKkuHs 35
10.[lanpk BbpXy nedanbara 22 26.I0pectpykTypupane 36
11.MMoTH, MallIMHU, CHOPBIKEHUS H 23 27.l11oTeHuHaNHH 33 bKEHHS 36
obopynBaHe
12.HemaTepHnanuu akTHBH 25  28.CwOurus cnen narara Ha Ganasca 37
13.KanuranoBy HHBECTHLHH 25  29.baHKOBM rapaHuHH 37
14.0TcpoueHH faHBYHHM aKTHBH M NACHBH 26 30.Cnucek Ha duiota 38
15.CTokoBo-MaTepHaNHH 3anacH 27  31.CnuchbK HAa NPHIIOKEHUTE CTaHIapTH 39
16.Bzemanus 27



Iapaxoacrso buarapckn Mopcekn ®uot EAJ] Hexonconuoupan punancoe omyem
3a zoounama, npuxmoysaua Ha 31 dexemepu 2005

bejexXKH KbM HEKOHCOJIHAHPDAHUS (bHHaHCOB oTyerT

OTuuTaHe 1o CEKTOpPH

Mudopmains 3a cekTOpUTE € NpelcTaBeHa No OTHOLUEHHE Ha OU3Hec cekTopHTe Ha JIpyxecTBOTO. OCHOBHHUST
(opmar 3a oTYHTaHE HAa OH3HEC CEKTOpHTE ce 6azupa Ha OpraHH3alMiATa U CTPYKTYPATa 3a BHTPEIIHH OTUYETH Ha
HpyxecTBoTO.

PeSyHTaTHTe OT CCKTOpa, ChABPKAT €JICMCHTH TUPCKTHO OTHACAIIH €€ KbM CETMCHTA KakKTO U TaKHBa, KOUTO
Morar aa owaar pasnpeaesicHd no npeaHa3Ha4vyeHue, Hepaznpeﬂeneﬁme AKTHBH U NACHBH CC CBCTOAT OCHOBHO

OT AOXOJOHOCHH AKTHBH M NPHXOIH, JUXBCHH 3a€MH, Pa3XO0dH U KOPNOPATHBHHA aKTHBH H pa3XoaH.

Kanuranosure pasxoad Ha CEKTopa npeacrasaasar obHTe pa3Xxoan H3BBPLICHH MNpe3 nepvola, 3a
HpHLlO6HBaH€ Ha CCKTOPHH aKTHBH, 3a KOUTO CC OUaKBa, 4e¢ 1Ie OBAT WU3MONI3BAHK NOBEYE OT elHAa MOJHHA.

Busnec cekmopu
JIpyeCTBOTO C€ ChCTOH OT CIIEAHHTE OCHOBHH OH3HEC CEKTOPH:

Hacunnu mosapu (mpamnoeo nnaeane) NpeBO3H Ha CyXH HACHNHH TOBapH (BBIUIMLIA, PYAH,TOPOBE, 3bPHO H
JIPYTH), OCBILECTBSBAHH HA MEXIYHAPOIHHs QpaxToB nasap Npu pasiMuHy YaPThPHH YCIOBHSL.

Konmeiinepnu npego3u: KOMIUIEKCEH CEPBU3 3a PEBO3 HA TOBAPH B KOHTEHHEPH.
Kopabocmpoene u kopabopemonm : OCHOBHA I€HOCT Ha CEKTOpa € M3BBPILIBAHETO Ha KopabopeMOHT KaKTo Ha
COOCTBEHH TaKa M Ha HYXJH KopabH, NOBBPIIHTENHH paboTH 1o H3rpaxaaHe Ha cobcTBenn kopabu. [pes 2004

JEeHHOCTTa KopabocTpoeHe H kopabopeMOHT € npeyCcTaHoBeHa NeHHOCT (BHx Genexka 2).

Jpyeume OeliHocmu ca CBbP3aHM TUIABHO C EKCIUIOATAlMATA HA TAHKEPH, XHMHKAJIOBO3M, MHOrOLEJIEBH
kopabu, ¢pepubOTH W JIpyrH AeHHOCTH.
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IMapaxoxcteo buarapeckn Mopckn @uor EAJL

besieskKH KbM HEKOHCOJTHAHPAHUSA q)HHaHCOB or4yer

OT1unrane no CEeKTOpH, INMpOABb/IKEHHE

busnec cekmop

Hexonconuoupan gunancog omuem

3a 2coounama, npukmousauwia Ha 31 dexemepu 2005

Hacunun vopapy  Kouveiinepnn KopaGocTpoene IIpeanpuaTHeTO KATO
npeBo3H u KopaGopemont  JIpyru aefinocTn HAAO
B xunsou resa 2005 2004 2005 2004 2004 2005 2004 2008 2004
[Tpuxomm ot BbHIHM xaMeRTH 215323 177,052 112,309 97,520 11,822 66,316 53,592 393,948 339,986
Jpyru npuxoam - - 2,409 5256 37 464 282 2,873 5,575
Ob1mo npuxoau 215,323 177,052 114,718 102,776 11,859 66,780 53,874 396,821 345561
Pesyurar oT cektopa 47,502 43,346 5,402 694 6,537 7,756 3,520 60,660 54,097
Hepasnpenenenu pa3xoamn (32,554) (25,069)
Hepasnpenenenu npuxoau 15,754 16,742
Ilewanba ot nefHocTra 43,860 45,770
HetHu ¢uHaHCOBN NPUXOAK (1,317) 3,014
Jlanbk BBpXY nevainbara (2,138) (11,273)
Herna nevyan6a 3a roguHara 40,405 37,511
AKTHBH Ha cexTopa 566,051 325,080 159,615 104,876 2,135 143,183 115,611 868,849 547,702
Hepasnpenenenn akTusu 132,059 85,741
O6u10 aKTUBU 1,000,908 633,443
3axbpmKEeHUs Ha CeKTopa 37,429 41,782 7,148 13,969 57 2,161 1,606 46,738 57,414
Hepasnpesienenu 3a1bIKeHAsA
28,144 32,171

Q6110 334bIDKEHUS 74,882 89,585
Pasxonu 3a amopTH3aLMs Ha
cekTopa 61,821 31,720 12,388 6,474 324 11,077 7,998 85,286 46,516
Hepasnpesenenu pazxoam 3a
aMOPTH3ALMH 2,440 2,626
O6mo pa3xoan 3a
aMopTiaums 87,726 49,142
[Tpuxoam oT npeolieHKa Ka
JIbArOTpaiH aKTHBH 7,469 7,469 -
3ary6a ot o6e31eHKa Ha
JBITOTPAifHH aKTUBU 4 (75)
O6uo nevanba (3ary6a) ot
00e31ieHKa Ha ABJIroTpaiku
AKTHBH 7,465 (75)
Kamirranosu pasxoaun 40,375 30,532 4,304 1,057 - 3,232 3,017 47911 34,606

Hepaznpesieneny kanuranoBu
pasxoau
0610 KanKHTaNoBH pasXoax

1,439 17
49350 34,623
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Napaxoacreo Bearapckn Mopcku ®aor EAJL Hexonconuoupan ghunarcos omuem

3a zoounama, npuxmoyeauia Ha 31 oexemspu 2005

BeJjiexkKu KbM HEeKOHCOJAHAHPaHHS (PHHAHCOB OTYeET
Ipeycranosena geifHocr

Ha 10 HoemBpu 2003 r. CeBeta Ha aupextopute Ha [lapaxoacreo Bwiarapcku Mopcku @aor EAJl e yrBbpaun
TUIaH 3a NpecTpyKTypupaHe Ha [lpyxecTBoTO (BHK Oenexka 26). B u3nb/iHEHHE Ha TO3MW miaH, JIpyKecTBOTO Kato
coOCTBEHHMK Ha akTHBUTE Ha BapHeHcka kopabocTpouTeIHHLa € yupeusio HOBO APYKECTBO € NPEAMET Ha AeHHOCT
kopaboctpoene U kopabopeMOHT cbBMecTHO ¢ Bynspa AJl  koeTo € JpyxecTBo M30paHO, 4ype3 Tbpr Karo
MHBECTHTOP ¢ HEOOXOAWMMUS TEXHUUECKH, YTIPABICHCKH U MHAHCOB NOTEHUHAN. KanuTaabT Ha HOBOTO APYKECTBO
e HabpaH, ype3 anopTHpPaHe Ha NPOM3BOACTBEHHUTE aKTHBM Ha Bapuencka kopabocTpouTeHULa.

Ha 10 npexemBpu 2003 r. mexay IlapaxoacrBo buarapckn Mopckn @not EALL u byaspa AJl e noanucaHo
aKUHMOHEPHO cHOpasyMeHHe 3a ch3faBaHeTo Ha bynspa KopaGocrpurenna Huaycrpus AJl kato cMeceHo
aKUMOHepHO ApyxkecTBO ¢ 999 % yuactue wa [IBM® EAJL. Tlo cunata Ha To3u porosop npes 2004 roauua
JlpyXecTBOTO € M3BBPIUMIIO anopT Ha NPOM3BOJACTBEHHTE aKTHBM 3aKyNeHH oT BapHeHcka kopabocTpoUTENHHLA
AJl (B HECBCTOATENHOCT), B HOBOYYPEJEHOTO THPrOBCKO JApYyxecTBo. [lapaxoactBo Bwarapcku Mopcku Puot
EAJl e peanusupano neyanba B pasmep Ha 8,743 XWJLJIB B pe3ynTaT Ha pasnvkara Mex(ly GasaHcoBarta CTOHHOCT
Ha anoPTHPaHWTE aKTHBY M OLIEHKATa UM HampaBeHa OT HE3aBHCHM JIHLIEH3HWpaH OLeHHUTeN (BHXK Oenexka 4).

CwraacHo ckmodenoto Ha 10 nekemBpu 2003 akuuoHepHo cnopasyMenue, npes mecent mapt 2004 roanna [IBMO
e npoaano 16,408,428 Gpos cBoM akuuu npeacrapissaliy 75% oT uHBecTHUMATA My B Byaspa Kopaboctputeina
Wnayctpus AJl na Bynapa AJl. Ilewan6ata ot npogaxbara Ha akLUMHUTE € B pasMep Ha 7,647 xui.js (BHx Oenexka

9)

Npuxoan
B xunaou nesa 2005 2004
Hacunnu ToBapu 215,323 177,052
KoHTeHtepHn npeBosn 112,309 97,520
Kopaboctpoene 1 kopabopeMoHT - 11,822
Hpyru 66,316 53,592
393,948 339,986
JApyra npuxoin
B xunaou nesa 2005 2004
[TpaBuTencTBEHH fapeHus 21 42
IMeyan6a ot nponaxba Ha kopabu 3 3,357
INeyanba ot npoaax6a Ha KOHTEHHEPH 400 3,356
[leuanba ot npogaxba Ha ApyrH UMOTH, MallIHHH,
CHOPBIKEHUA U 00opyBaHe 4,422 1,477
[leyanba ot anopTHa BHOCKa - 8.743
Ileyan6a ot aBTOTpancnopT 1,684 1,217
Ileyan6a ot naeM 841 616
OTnHCcaH! 3aibKEHHS 385 263
Ipuxoau ot 11061, HEYCTOHKH, NPOCPOYEHH NIALLAHHS 22 469
IMeyanba ot npojaxOM Ha MaTepHaJMi M BTOPHYHH CyDOBHHM OT 929 901
kopabocTpoene
Ieyan6a ot npojax6a Ha ropusa 516 43
Ilpuxonn ot npeouieHka B 7,469 -
Hpyru 1,935 1,833
18,627 22,317
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[Mapaxoacreo buarapekn Mopceku @aor EAJL HexoHconuoupan unamcos omuem
3a zoounama, npurmoysawa Ha 31 oexemspu 2005

beJiexxKH KbM HEKOHCOJIHAHPAHHUSA d)HHaHCOB oTveT
Ilpyru TPHXO0AH, NMPOABbJ/IXKEeHHE

Bb3 ocHoBa Ha crmodenoro mexay [lapaxoacrso bwuarapcku Mopcku ®@aor EAJL w Bynspa AJl akuuouepHo
crnopasyMeHHe 3a ch3naBaHeTo Ha bynspa KopaGocrpurenna Munycrpus AJl, npes 2004 roauna JIpyxecTBoro e
HanpaBHJIO allOpTHA BHOCKA 11PECTAB/IABAILA NPOH3BOACTBEHHTE aKTHBH Ha BapHeHcka kopabocTpouTenHuua (BHx
Genexka 2). AnoprHaTta BHOCKA € OlleHeHa oT Bewu suuna va 21,878 xun.eea, a GanancoBara CTOMHOCT Ha
anopripanire axtuBu € 13,135 xunaesa. B pesynrat Ha HanpaBeHara anoprtHa BHocka JlpyxecTBoto e
peanusupaio nevanda B pasmep Ha 8,743 xunsanu nesa.

BbB Bpb3ka ¢ peasusupandrte npes 2005 roaunra npuxoad ot npoaaxbara Ha kopabu ( Bk Oenexka 11),
JIpyXecTBOTO € H3BBPLIMIIO PA3XO[dH NO H3BEKIAHETO HM OT EKCIUIOATalMs B pasMep Ha 9 xui. nesa. (2,635 xun.
nesa. 3a 2004 r.)

I1pes 2005 r. e ocpulecTBeHa npoaaxba Ha TpU Crpaau ¢ npuaexamara uMm sems. Ilpuxoaure ot npojaxda ca B
pasmep Ha 9,966 xua.1epa. Obekrure ca ¢ 6anaHcoBa croifHoCcT 5,675 xun.eBa. Peanusupana e nevanta B pasmep
Ha 4,291 xun.ns..

KoM 1 snyapu 2005 r. JIpy*€cTBOTO € H3BBPIIHIIO MPEOLIEHKA HA TPAHCIIOPTHH cpelcTBa (kopalu) no cnpaseinBa
CTOHHOCT, Onpe/lenieHa OT JHUEH3HUPAHW BBLHIUHH OLEHWTENH. B pe3ynrat Ha ToBa yBeAMueHHETO Ha OajaHcoBara
CTOMHOCT Ha elHH kopal, B pa3Mep Ha 7,469 xun.neBa € npusnara B OTuera 3a JOXOAHTE ThH KAaTO CHILUMAT € O
00€e3LEHER ¢ TasH CTOMHOCT B NMpelxoJeH nepuol, kato 3arybara or obeslleHkarta e Ouna npusHata B OTueTa 3a

JIOXOOHTE,
Pazxoau 3a MaTepHaM
B xunsiou neea 2005 2004
Masyr 25,120 20,993
laswon 15,645 12,948
PesepBHu uacTH 8,474 7,664
Macna 6,805 6,367
Mateprany kopabopeMoHT H kopabocTpoeHe - 1,669
besnnarHa xpaHa 5,206 4,893
KoncyMarusu 5,171 4,406
Bowu 1,912 1,875
XuMuKanu 990 1,016
PaauonasuranoHHo o6opyABaHe 2,482 2,263
Texuuuecku razose 395 356
Jpyru 6,224 5,694
78,424 70,144
Pa3xoaM 32 BEHUIHH YCJIYTH
B xunnou neea 2005 2004
ToBapo-pazroBapHH pa3xolH 36,644 39,454
INoproBu pazxoau 29,204 32,267
KoMuCHOHHH 11,436 11,669
PemontH 4,139 7.247
3acTpaxoBKH 10,102 9,256
Haemu abnrotpadHH akTHBH 1,856 3,972
KoMyHHKalHH 3,012 2,863
Jucnauu 237 555
Hpyru 6,162 6,544
102,792 113,827
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ITapaxoacrBo bearapekn Mopekn ®@aor EAJL Hexoncoruoupan ghunancos omuem
3a zoounama, npuxnioveawa na 31 oexemspu 2005

besaexkn Kbm HEeKOHCOJIHMAHPAHHA (l)HHaHCOB oTHET

Pa3zxoam 3a nepcoHasia

B xunsaou nesa 2005 2004
Pa3xo/u 3a 3ariaTH 30,673 24414
Pa3xoau 3a cOLHaNHO OCUTypsBaHe 12,377 10,545
Hauucnenus 3a oTnycku 1,291 1,812
Pa3xonu 3a COLHAIHO OCUTYpPSBaHE BLPXY HauHC/ICHHS 32 OTIYCKH 425 643
Hauucnenus 3a paboTHU 3a1171aTH HPH [TEHCHOHUpaHEe 274 1,033

45,040 38,447

Cpennuar Opoil Ha clyxuTenuTe 3a roJuHara, npukaousama Ha 31 aekemspu 2005 r. e 4,557, koiTO BKIIOUBA
3,405 yoeka exunaxu. (2004 r.: 4,904 koiiTo Bkarousa 3,489 yoBeka eKHIIAKH)

Jdpyru pasxoan

B xunaou nesa 2005 2004
3aprpaHHYHH AHEBHH NapH 39,393 33,509
O6e3uenka (peHTErpupaHa obestieHka) Ha B3eMaHHs 1,098 1,285
OTnucaHy B3eMaHHs 979 396
CoumaineH pasxoi XpaHa 661 694
JlanbK pH U3TOYHUKA 224 683
Jlanbk BBpXy COLHATHHUTE pa3xoan 615 668
O6e3teHka (peunTerpupana oGesieHKa) Ha MaTepHaHi 3anacH 58 -
PeBU3HOHHM U JaHBYHU 00/1araTEIHY aKTOBE U JIMXBH KbM TAX 8 14
Ob6e31eHKa Ha IbJIrOTpaiiHH aKTHBH 4 75
Hpyru 9,554 8,543

52,594 45,867

Hernu ¢puHaHcoBH NpHXoaH (pa3xoam)

B xunaou neea 2005 2004
(944)
Herna nevanba (3aryba) oT npoMsiHa Ha BTy THUTE KYPCOBE 176 (3,257)
Pa3sxonH 3a MHXBH (2,325) 189
Ipuxonu ot MUXBH 1,553 7,647
IlonoxutenHa pasnuka oT onepauld ¢ (UHAHCOBH aKTHBH H | 183
HHCTPYMEHTH
ITpuxoau oT AHBHIEHTH 27 (804)
Ilpyru ¢unancoBu (pa3xoau), HETHO (749) 3,014
(1,317) (944)

Tlpes 2004 r. BB3 0CHOBa Ha ck/KUeHOTO Mexdy Ilapaxoxctso Bearapckn Mopckn ®nor EANL u Bynspa AJ§
aKLMOHEPHO CriopasyMeHHe 3a ch3nabaneTo Ha bynapa Kopaboctpurenna Hunycrpus AJL, JipyxectBoTo € npoaaio
na bynapn AJl 16,408,428 akuuu npedcTaBngsamid 75% OT MHBECTHLHATA My B Kanutajga Ha Bysaspa
Kopabocrpurenna Hunyctpus AJl. B pesynraT na npopax6ara JipyxecTtBoTo e peanusupaio nevanfa B pazmep Ha
7,647 xwisau sesa.

Ilpes 2005 r. e 3akpuTo yuactHeTo Ha Jipyxectsoto B bwiarapckara Kouconumanuonna Komnanua kato e
peanu3upana e nedanbda B pa3Mep Ha | Xui.jesa.
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3a zo0unama, npuxkmoveawa Ha 31 oexemepu 2005

Bejie’kKH KbM HEeKOHCOJTHAHPAHHSA GHHAHCOB OT4ET
Hanbk BbpXy nevanbara
Hpuznam e Omuema 3a 0oxooume

B xundaou nesa ben. 2005 2004

Texyuyu Oanvunu paixoou 5,353 9,853

Omcepoyenu 0anvuHu pazxoou (npuxoou)

Bb3HHKBaHE H BL3CTAHOBABAHE HA BPEMEHHH Pa3HKH 14 (3,992) (833)
IlpoMsHa Ha JaHBYHUSA CTATYC - 2,247
HamaneHue Ha JaHbYHHTE CTaBKH - 6

OO6wo pasxoau 3a AaHbLUM BbPXY nedyanbata (Ha AEHHOCTH M3BBH
Te3M ornpeleleHd KaTo [AeHHOCTH OT onepHpaHe Ha KopalH),
npeacraseHd B OTyeTa 3a JOXOAHTE 1,361 11,273

HApyzu oanvunu pazxoou

Pa3xoaH 3a JaHBK BBPXY HETHHS TOHaX Ha kopaOuTe 777 -

O6wo paszxoad (NMpUXOAM) 3a AaHBUM, NpeacTaBeHH B OTyeTa 3a
JNOXOJIUTE 2,138 11,273

B CHOTBETCTBHE ¢ MPOMEHHTE B 3aKOHa 3a KOpPMOpaTHBHOTO moJoxoAHo obnarane (3KIMO) B cuna ot 1 sHyapH
2005 roauua JIpy>ecTBOTO B Ka4y€CTBOTO CH Ha JaHBYHO 3aIB/DKEHO JIMIE, W3BBLPLIBAIIO MOPCKO ThProBCKO
kopaboIiaBaHe, 3a JeHHOCTTa CH OT OTNlepUpaHe Ha KopaGH BMECTO ¢ KOPNMOpaTHBEH NaHbK MOXeE Ja ce obnara ¢
JaHbK BbPXY HETHHs TOHaX Ha kopabuTe 3a QHHTe B ekcroaTaiMsa. CbraacHo pasnopeadbute na 3KI1O ot 1
anyapu 2005 r. JlpyxecTBoTO € M30pano Aa Npuiara TOBa JaHbYHO OOJaraHe 3a NEpHOl HE MO-MaJbK OT TET
rOAHHH. 3a JeHHOCTHTE U3BBH TE3U ONpe/e/ieHH KaTto JeHHOCTH Mo oneprpaHe Ha kopabu [lpyxecTBoTo ce obara
¢ KOpTOpaTHBEH AaHbK, Taka KakTo ToBa € 6110 npaBeHo 1o 31 aexemspu 2004,

PasxoauTe 3a TEKYIIH AaHDBUM, BKJIKOYBAT Ha4MCJIEHHETO Ha KOpropaTHBeH AaHbK 15% (2004 r.: 19.5%) BbpXy
¢duHancoBUs pesysrar, npeo0pa3yBaH 3a LEJHTE Ha JaHbYHOTO oOjaraHe B CHOTBETCTBHE CbC 3aKoHa 3a

KOPIMOPaTHBHOTO NOoA0X0AHO obsarane 3a 2005 r.

Omcpouen OaHBUEH Kpeoum, 3anUcal QUPeKmno 8 Kanumaia

B xunaou nesa ben, 2005 2004

Ipousxon u 0OpaTHO NMPOSBIEHHE Ha JaHbYHH BPEMEHHH PasJIMKH B

pe3yaTaT Ha NPOMAHA B JaHBbUYHHS CTATyC - (75,718)

Hamanenue Ha JaHBYHUTE CTABKH - (1,193)

OTHacsAILM ce 10 NpeolEeHKaTa Ha 3eMu ¥ crpann - 5,040
14 - (71,871)

BwB Bphika ¢ npomsuara 3KIO B cuna ot 1 suyapu 2005 JIpyxecTBOTO € OTpa3ujio edeKTa OT MPOMAHATA Ha
JIaHbYHUA cH cTaTtyc KbM 31 nexemBpH 2004, KaTo € NPH3HAIO B KaNHTAla yBEJIHYEHHE Ha TIPEOLEHBUHHS Pe3epPB ¢
edeKT OT OTCPOUEHH JaHBUHM B pasmep Ha 75,718 xuisam nesa.
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3a 2o0unama, npuxniousaua Ha 31 dexemspu 2005

bejekKkH KM HEKOHCOJHAHPAHHSI PHHAHCOB OTHET
HMoTH, MAaIIHHH, CHOPBIKeHHst H 060opyaBaHe

Maurnun, Jdpyrn  Cronan. Pa3xoansa

O6mo 3ema n  coopbxenun TpancnmopTHH  CKM npuao6H-
B xunaou nesa Kopabn Pemont kopabu  crpaaH H oGopyasane cpeacrsa HuseHtap sane ua JMA  O6Gmo
Omuemna cmoiinocm
Canyo keM 1 sHyapu 2005 506,845 42,481 549,326 31,409 3,163 4,030 30,946 29,766 648,640
Tpuaoburu - - - 18 211 2,170 297 49,350 52,046
Tpaucdepu 28,623 33,666 62,289 - - - - (62,289) -
Ornucanu (23) - (23) (5,921) (301 (421) (1,433) - (8,099)
Hanucana amoprH3aums
TpH MpeolieHKa (27,047) - (27.047) - - - - - (27,047)
Tpeouenka 346,029 - 346,029 - - - - (89) 345,940
Canzio kbM 31 gexeMBpH )
2005 854,427 76,147 930,574 25,506 3,073 5,779 29.810 16,738 1,011,480
Amopmuzayua u 3azyou
om obe3yenka
Canzno kbM | sHyapu 2005 34,986 19,911 54,897 1,319 2,860 2,689 29,959 - 91,724
oaMuiHa aMOpTH3aLHOHHA
KBOTA 61,708 23,643 85,351 935 125 654 610 - 87,675
3aryba ot obesiieHka (7,469) - (7,469) - - - - 4 (7,465)
Ornucanu (14) - (14)  (110) 277 (420) (1,407) - (2,228)
Hsnmcana amopruzaius
MpH NpeoLeHKa (27,047) - (27,047) - - - - - (27,047)
Canno kbM 31 nekeMBpH
2005 62,164 43,554 105,718 2,144 2,708 2,923 29,162 4 142,659
Banancosa cmoitnocm
KwM 1 auyapu 2005 471,859 22,570 494,429 30,090 303 1,341 987 29,766 556,916
KuMm 31 nexemspn 2005 792,263 32,593 824,856 23,362 365 2,856 648 16,734 868,821

Tlpe3 2005 roauna JIpy’eCTBOTO € BB3NPHENO MOJIMTHKA 3a KAalIHTATH3HPAHE HA CEPBU3HHTE YCIIYTH M0 PEMOHTA Ha
xopabure. Ilpes 2004 M npeaXOAHHTE TOAMHH CBUIMTE ca OWIM CaMOCTOATENHO QakTypHpanH M ca OWiH
TNPH3HABAHHM KaTO TEKYIM Pa3XO[M B OTUYETa 3a JOXOAMTE 3a ChOTBETHATA roauHa. I1pes 2005 roauHa cepBH3HHTE
yCIyru ca 6MnM BKJIIOYBAHH B OOIIMTE Pa3sXojH 32 PEMOHT Ha kOpabuTe H PbKOBOACTBOTO Ha JlpyecTBOTO CYHTa,
4e T€ HE Morar Ja 6bJaT HaJEXAHO OTAENECHH OT APYIMTE Pa3XOJH 32 PEMOHT, KOHTO ca OHIIM KanHTalU3HPaHH B
cTofiHocTTa Ha Kopabure npes 2005, PasmepbT Ha cepBH3HHTE YCIIyrH rno pemoHTa 3a 2004 roz. e 1,465 xun. nesa.
PBLKOBOACTBOTO € OMpPENEHIIO, Y€ CEPBH3HHUTE yciyrH no peMoHTa 3a 2005 He npeAcTaBasBaT CHIUIECTRBEA YaCT OT
ofblarta cymMa Ha pasXOJHTE 3a PEMOHT, MOPaJAH KOETO B HAacTOALIMSA (JHMHAHCOB OTYET HE Ca HANpPaBeHH
npeu3drcieHns U peiiacuukalny B chrocraBumMara HHdopMatus.
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3a eoounama, npuxnovsawia Ha 31 oexemepu 2005

BbesieKKH KbM HEKOHCONTHAUPAHHA (PHHAHCOB OTYET
HMOTH, MAaUIHHH, ChOPBIKEHHS H 000pyABaHe, NPOAbKEHHE

Toouwna npeoyenxa
JpnarotpaiiHuTe MarepHaliHi akTHBH Ha JIpy»ecTBOTO, BKJIIOUHTE/IHO 3€MSTA, €a MPEOLEHEHH B kpas Ha 1997 r. ¢
KOehHIUHEHTH ONOBECTEHH OT OBJIrapckoTO HpaBHTENCTBO. LlenTa Ha npeolleHKkara € f1a ce kopurupa GajnaHcosara
MM cToMHOCT kaTo ce oTyere edekTa Ha OOe3leHsBaHE B pesyiaTaT Ha cBpbXuHHGauusTa. Heruusar edekr or
npeoLieHka € OTpaseH B JONBJIHHUTENHHS KanuTajg Ha JIpy»XeCTBOTO, KOHTO cnopen M3MCKBAaHMATA Ha 3aKOHA €
pasnpenessem pe3eps.

KaTto ce M3KIIOouM 3eMsATa, ABJIrOTpaiHUTe MaTepHaJHM aKTHBH ca npeoueHsBaHH oT 1998 r. B kpas Ha Bcsaka
clleqBaila roaMHa ¢be CTaBKa, HEHAJIBHILIABALIA NPOUECHTHOTO YBEJIHYCHHE B LIEHUTE HA NMPOU3BOAUTERNTE OOSBEHH
ot bwarapekus Haunonanen Craructudeckd MHerutyt. HeTHHAT edekT oT Te3d roAMIIHM NPEOLEHKH € OTPA3eH B
NpeoLeHbYHHS pe3eps.

KoM 31 nexkemspu 2003 r. JIpyKECTBOTO € HM3BBPIIMIC MPEOLEHKA HAa TPaHCNOPTHH cpelcTBa (kopabu) no
CNpaBeAsiMBa CTOMHOCT, ompejesieHa OT JIMUEH3UPaHH BBHILHM OUEeHMTenu. B pesynrar na toBa Oanancopara
CTOMHOCT Ha MPEOLEHEHHUTE aKTHBH € HapacTHana ¢ 354,759 xui. JieBa 3a CMETKA HA NPEOLEHBLYHHA PE3EPB.

KbM 1 snyapu 2005 r. JIpy»ecTBOTO € M3BBLPLIMIIO MPEoLeHka Ha TPAHCTIOPTHH cpelcTsa (kopabu) no cnpapeuiMBa
CTOWHOCT, onpenesieHa OT JIMLUEH3UpaHH BBHIUHK OLEHHTENH. B pesynrar Ha ToBa OamaHcoBaTa CToHHOCT Ha
NpEeolUEHEHHUTe aKTHBH € HapacTHana ¢ 367,271 xwn. nesa., ot xouto 359,802 xwmusesa ca 3a cMmerka Ha
NpeoLeHBbYHHUS Pe3eps, a yBeliMueHaTa 6aaHcoBa CTOHHOCT Ha ennH kopab ¢ 7,469 xun.nesa, e npu3Harta B OT4eTa
3a goxoaure. ChumsaT € o6e3leHeH B NPEAXOAeH 1IepHO/L, kaTo 3arybara oT obeslenkara e 6una npusnara B Otuera
3a JOXOIHTE

KoM | auyapu 2004 r. IpyxecTBOTO € M3BBPLIMIO MPEOLEHKA HA 3€MH M CTpajd 10 CHpaBeJiHBa CTOHHOCT,
ompeneNieHa OT JIMUEH3UPAHH BLHIIHM OUEHHTENH. B pesyarar Ha ToBa 6anaHcoBaTa CTOMHOCT HAa NPEOLEHEHHTE
aKTHBH € HapacTHaa ¢ 25 844 xuJ1. JieBa 3a CMeTKa Ha TPEOLIEHbYHHA Pe3epB.

3azyba om obe3yenka

[Tpes 2004 r. B pe3yTar Ha U3BBPIIEH nperjea oT PrkoBoacTBOTO Ha JIpyxecTBOTO, OajlaHCcOBaTa CTOHHOCT Ha 1BE
crpaay € HamaseHa ¢ 155 xui. nieBa. OueHkaTa ce OCHOBAaBa HAa CHpaBe/UTMBATa NMa3apHa CTOMHOCT Ha Crpagure
onpene/ieHa OT HE3aBUCHUMHTE JIMLIEH3HpaHH oueHuTenH. 3arybute or olesueHka B pasmep Ha 80 xuijepa ca
NpU3HATH B COOCTBEHHS KaIrMTall, KaTO € KOMIIEHCHPAH pa3Mepa Ha pe3epBa OT MPEAHLLIHH NPEOLEHKH Ha aKTHBUTE.
Pasnukara ot 75 xwi.nB. e npu3Hata B Ordera 3a joxoaure 3a 2004 r.

Kbm 1 suyapu 2005 r. ot PpkoBoJcTBOTO Ha JIpy»eCTBOTO € M3BBPILEH NpeEryiel Ha Bb3CTAHOBUMATa CTOHHOCT Ha
kopabure. B cneacreue Ha toBa GanaHcoBHTE cTOMHOCTH Ha kopabH ca HamaiienH ¢ 13,773 xui. nesa. Ouenkara Ha
BBL3CTAHOBUMATA CTOMHOCT €€ OCHOBABA HA CMpaBEJ/MBATA {la3apHaTa CTOMHOCT Ha KkopabHTE omnpeneseHa OT
JMUEH3UPAHH BHHILHY oleHUTeIH. O0e311eHKaTa € 32 CMETKA HA NPEOLIEHBYHHA PE3EPB.

Bvsedenu akmusu

ITpes mecew anyapu 2005 r. JIpyecTBOTO BbBeAE B €KCIUIOATallMs HOBOMOCTPOEH kopal 3a HacHMHM TOBapH ¢
HATpYNaHW PasXoid no npupobusanero My 28,839 xui. nesa. Ilpes tperoro tpumeceune nHa 2005 r. € 3akyneH
aproByc 1 10 Op. noslypemMapkeTa 3a aBTOKOHTEHHEPOBO3H Ha obwa cToHHocT 416 xui. siepa.
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11.

3a 2o0unama, npuxkmovyeawa na 31 oexemepu 2005

BejekKkH KbM HEKOHCOJAHAHPAHUS QHHAHCOB OTYeET
HMOTH, MALIHHH, CbOPbKEHHNA H 060pyaBaHe, APOXbIIKEHHE

Axrmueu npedocmagenu Kamo 3anoz

Kbm 31 nekempu 2005 r. B Ganadca Ha [lpyxecTBOTO ca BKJOUeHH 17 kopaba ¢ obuia OanaHCcoBa CTOHHOCT
353,687 xus. nepa, KOMTO ca COOCTBEHOCT Ha 16 ABLIEPHH NpeAnpUATHA Ha [pyxecTBoTo. JeBeT oT kopabure ca
MIIOTEKMPAHH B 110132 Ha UY)xAH OaHku. MnoTekHpaHeTo € HanpaBeHOo Mo MCkaHe Ha BaHKHTE, OTIIYCHAIH KPEAHTHTE
3a (uHAHCHpaHe Ha UHBECTHIIMHTE 3a MOKynkaTa Ha kopabure. JOMBIHUTENHO MO 06e3nevaBaHeTo Ha KPeJHTHTE
BbPXY MpPHXOJHTE OT EKCIIOATallMs Ha JEBETTE MIIOTEKHMPaHH, KakTO M Ha Apyrd 2 kopaba, KOMTO He ca
MNOTEKHPAHH, M HE Ca PEerHCTPHPAHH 3aJl FPaHMIA, ¢ yupeJleH 3aJl0r, ¢ Uel CBOEBPEMEHHOTO OOCHyXBaHe Ha
KpeauTa.

B 6varapcku 6anku ca unotekupanu 2 kopaba c obiia danaHcosa croiHoct 23,446 xua. nesa.

Axmueu cve chopua cobecmeenocm

IpyxecTBoTO NpUTEXKaBa 5 HMOTA - CIPAAH H 3eMs, IPEACTABEHH B CYETOBOAHHUSA My GanaHc kbM 31 nekemspu 2005
r. Ha obuia HanaHcoBa croiHocT 874 XuJ. JI€Ba, N0 OTHOWIEHHE HA KOUTO ChLIECTBYBAT CHOPHH MOMEHTH B PEXHMA
Ha cobcTBeHOCT.

Pazxoou 3a npudobueane Ha OvA20MPATIHU MAMEPUATIHY AKIUGU

Cymara no pa3sxoJurte 3a NpuaoOUBaHe HA AbJArOTPaHHH MaTEPHAIHH AKTHBH BKIIOUBA NPEAOCTABEHH ABAHCH 10
JIOTOBOPH 32 CTPOHTEJCTBO HA TPH HOBM KopabH B pa3Mep Ha 14,543 xun.Jiea, HEIOBLPIIEHH PEMOHTH Ha kKOpabH B
pa3Mep Ha 281 xuui. sieBa ¥ Apyru npoekTH Ha obwa croinoct 1,910 xun. neBa. BBB Bpb3ka C [TPENLOCTABEHHTE
ABAHCH MO JIOTOBOPH 32 CTPOUTENCTBO B N013a HA JIpy)KecTBOTO ca H3AaAeHH OaHKOBH rapaHliMH Ha cToiHOCT 3,926
Xui. ua. v 4,458 xui.espo.

12. HemaTepHaiHH aKTHBH

B xunaou nesa [pasa BBpxXy IIporpamun dpyru O6wo
cobGcTBeHOCT APOAYKTH

Omyemna cmoiiHocm

Cango Ha 1 anyapu 2005 85 158 15 258
IMpunoburu - 90 - 90
Ornucaniu - (2) - (2)
Canyo na 31 nexemspu 2005 85 246 15 346

Hampynana amopmu3sayun

Cango Ha 1 sHyapu 2005 43 132 9 184
AMOpTH3aUUs 3a nepHoJa 13 36 2 51
AMOPTH3alLHA HA OTHHCAHUTE - (2) - (2)
Canno Ha 31 nexkemspu 2005 56 166 11 233

Fanancoea cmoitnocm
KbM 1 snyapu 2005 42 26 6 74
Kbm 31 nexemspu 2005 29 80 4 113
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ITapaxoacreo bearapckn Mopcku ®sot EAJL Hexouconuoupan dhunancos omuem
3a co0unama, npurxmovsawa na 31 oexemepu 2005
bejeKKH KbM HEKOHCOJIMAHPAHHS PHHAHCOB oTHeT
13. Kaputa/ioBu HHBECTHUHH

Ilpy)KeCTBOTO HUMa CJICAHHUTE KATUTAaN0OBH HHBCCTHIIHH!

2005 2004
IIponent Ha banancosa Ilpounent na bananco
B xunaou nesa AbpxaBa y4acTHETO cTOHOCT YYACTHETO Ba
CTOHHOCT
B ovugepru npeonpuamus
Hentyn Menunr OOJ] brarapus 100% 5 100% 5
BMKII Al bwarapus 100% 263 100% 263
BBCC Jlta. - Jlonnox Benuxobpuranus 100% - 100% -
O6uo 268 268

B acoyuupanu npeonpusmus

Byaspn Kopaboctpoutenna Munycrpus AJl bwarapus 25% 5,469 25% 5,469
HK Mopcku Caar OO/] bwarapus 20% 1 20% 1
5,470 5,470

Hpyeu ungecmuyuu

Kopaboumnexc AJl bwarapus 1.30% 1 1.30% 1
I"epmanunuie Jloin bwearapus OO]J] bwarapus 4% 13 4% 13
THMP Bapua OO]] bwarapus 20.87% 1 20.87% 1
Bynctpazn 3[1AJ bwarapus 0.84% 118 0.84% 118
BKK Al bbarapus - - 0.12% 4
Hio Afixo T'noban CAIlL 0.08% 368 0.08% 368
BBCC AnTBepnex benrus 5% - 5% -
O6uto 501 505
0061110 KanUTaNnOBH UBECTHLIUH 6,239 6,243

[Tpe3 2005 ron. e 3akputo ywactuero na Ilapaxoxcteo “bwarapcku Mopcku ®not” EAJl B kanurtana na
Bbarapckara KoHCOMMaaUHOHHA KOMITAHHUA |

14. OTcpoyeHH AAHBLYHH AKTHBH H [I2CHBH
Hpuznamu omcpouenu OanvYHU AKMUGU U NACUBU

OTCpO‘{eHHTe JIJAHBYHH B3CMaAHUA W 3aB/DKCHHA Ca 110 OTHOIUCHHUE HaA CICAHHUTE aKTHBH U ITACHBH!

AKTHBH IlacuBH Hetno
B xunaou nesa 2005 2004 2008 2004 2005 2004
HMoTH, MallIMHH, CHOpPBXKEHUA U o0opy/1BaHe - - - 3,976 - 3,976
Tbproscku B3eMaHus (34) (18) - - (34) (18)
Janbyuny (akTHBH )/3a0BKEHHS (34) (18) - 3,976 34) 3,958
HeTtupane na oTCpo4eHH laHBUH 18 - (18) - -
HeTHu nanbuny (akTHBH)/3a0bIDKCHUS (34) - - 3,958 (34) 3,958

[punoxeHara Npy U3UUCIEHHE HAa OTCPOUEHHTE JaHbUM 3a 2005 . JaHbYHA CTABKA € Ta3H, ONPEJAEIICHA ChC 3aKOHa
3a KOPIOPATHBHOTO TNOAOXOAHO ofjaraHe, KOATo cuuTaHo ot 1 anyapu 2006 r. e B pasmep na 15% (3a 2004r. —
15%).
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14.

15.

16.

3a coounama, npuxmiousaya na 31 oexemspu 2005

bejiekKH KbM HEKOHCOJHAHPaHHs (PHHAHCOB OTHeT
OTcpoqun DJAHBYHH AKTHBH H NNaCHBH, NPOABbIKECHHE

Hpomernu 6v6 gpemennume pasnuku npe3 200uHama

Cango kbm 3anucan B oTyera 3anucan s Cango kum
B xunadu nesa 1 anyapu 2005 3a 10XOAHTE kanutana 31 gexemspu 2005
HMoTH, MalMHH, cbOpBKEHHS H 000py 1BaHE 3,976 (3,976) - -
Bzemanus no npoaxou (18) (16) - (34)
Jlaubunn (akTuBH) / 331bJDKEHHS 3,958 (3,992) - (34)

Kbm 31 nexemBpu 2004 JIpyxecTBoTo € oTueno edekra OT NPOMSHATa HA JAaHBYHOTO 3aKOHOJATEJCTBO KaTo
NPOMSHA B JaHBUHHA CH CTATYC (BIK CUETOBOAHA NOJHTHKA ,T7°). B Tazu Bpwhika [IBM® e peanusupaiio BCHUKH
OTCPOYEHH JAHBYHH AKTHBH M NTaCHBH, 32 KOHTO PBLKOBOACTBOTO € NPELEHUIIO, e UMa 3HAYUTeHA CUT'YPHOCT, ve
HsiMa Jla Morat jga 0bpAaT peanu3vpanH B Objelle, NOpajH NpOMsHaTa Ha JaHBbUYHHA cTatyc Ha Jlpyxectsoro. B
pesynTatr Ha ToBa ksM 31 nexemspH 2004 JIpy:KecTBOTO € MPH3HAJIO B OTUYETA 32 JAOXOAHTE MIPHXOIH OT OTCPOUEHH
JaHBbHM B pa3Mep Ha 2,247 XWILJleBa U € 3alHcaio B KalluTala yBeJHYEeHHE Ha NPeoleHbYHHS pe3eps B pasMep Ha
75,718 xun.nesa.

Ksm 31 nexemspu 2004 JIpykecTBOTO € NMPH3HAIOQ OTCPOYEH JIaHBYEH MAacHB OT HMOTH, MalllHHH, CbOPBKEHHS H
obopyasane (MMCQO) B pasMep Ha 3,976 XxuJ. JeBa, KOHTO NpeiCTaB/sBa OTCPOUEH [AHbUYEH MAaCHB BBPXY
aMOpPTH3HpaHaTa YacT OT pe3epsa oT nocneasallyd npeoteHkd Ha MMCO nanpagenu B nepuosa ot 1998 o 2001 r.
Ha 1 snyapu 2005r. To31 OTCpOUEH JaHbUeH MTACHB € PEeaIM3UpaH KaTo € MPHU3HATO TEeKYLIO JaHbYHO 3a/IbJDKEHHE,
KOeTo € AbIkuMo KbM 31 mMapT 2006 .

KuMm 31 nexemspu 2005 oTcpouenHs AanbyeH akTHB pa3Mep Ha 34 XHIL. JIB. € OT B3€MaHHs 1o NpoAaxOH, OTHacALH
ce 3a JIGHHOCTHTE W3BBH TE3H ONpEJe/eHH KaTo JeHHOCTH 1o onepHpaHe Ha kopalH 3a kouto JlpyskecTBOTO

npoab/DKaBa Ja ce obusara ¢ KOpPIIOpaTHBCH JaHBK.

CTOKOBO-MaTepH{UlHH 3anpacH

B xunaou nesa 2005 2004
I"'opuBo u Macna 8,427 6,473
HesasbpleHO CTPOHTENCTBO H PEMOHTH - 2,135
OCHOBHH H crioMaraTejiHH MaTepHalld 2,489 2,738
PesepBHu yacTH 1,546 1,519
Croku 852 932
Takenax 238 216
Jpyru 16 26
13,568 14,039
Biemanust
B xunadu nesa bea. 2005 2004
B3eManust OT KJIMEHTH M JOCTABUMHLH 13,543 8,050
B3eMaHus oT areHTH 4,295 6,173
B3eManus oT CBbp3aHH JHLA 24 8,158 4,411
Bzemanus no npepoctaBeny 3aeMu 500 -
IMpennnawanus 533 491
BzemaHus o 3acTpaxoBkH 8,088 1,019
JlanbUM 32 Bb3CTAaHOBSIBAHE 735 955
OTcpoueHH 1aHbYHH aKTHBH 14 34 -
Jpyru B3emanus 4,291 1,522
40,177 22,621
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16.

17.

18.

19.

3a zodunama, npuxkmousawja na 31 oexemepu 2005

BeJjiexxKku KbM HCKOHCOJHAHPAHHA ¢HH8HCOB oTHeT

Biemanus, npoabJnKeHHe
B3emanusTa no 3acTpaxoBkH Brmo4Bar B3emase ot JI3H O6uio 3acrpaxoBane AJl B pasmep Ha 5,096 xunsaau nesa,
KOETO ce OvakBa aa Objie niaTeHo oT 3acTpaxoatens npe3 2006 roauxa.

Ilpeoocmasen napuuen 3aem

I1pe3 meceu suyapu 2005 r. LpyxecTBOTO € NpeIOCTaBUIIO NApHYEH 3aeM Ha JbPKABHO JIPYXECTBO B pasmep Ha
3,000 xun.nB. 3aeMOMONyHaTeNAT € AABXKEH J1a BbPHE KpeauTa B €IHO ¢ Ib/KUMATA JIMXBA B CPOK OT TPH Mecela.
3a ofesfcuaBaHe Ha 3abJ/HKEHUETO CH 3aEMOTI0NyYaTess € U3JaJl 3anuc Ha 3anosel B nosasa Ha Jpyxecrsoto. KbMm
31 nexemBpu 2005r. 6anaHcoBara CTOHHOCT Ha B3eMaHeTo € B pazMep Ha 500 xun.sB.

BaHKOBH HAJIHYHOCTH

Kbm 31 aekemBpu 2005 r. Ipy»ecTBOTO € NpeACcTaBuiIo kaTo OaHKOBM HAJMYHOCTH CBOOOIHM MapH4yHH CPEACTBa
no cpeaHocpodnu 6ankosu faeno3utH B Obarapcku 6aHku B pasmep Ha 60,343 xun.seBa W 610KkUpaHu CpeacTsa no
CreUHaHU JIENO3HTHH GaHKOBH cMeTkU B BaHKUTE KpeMTOPKH B pasMep Ha 5,690 xun.iesa.

Criopea I0roBopy 3a 3aeMH ¢ OaHKHTE KpeIUTOPKH JIpy)KecTBOTO € 3aAb/XKEHO Aa aKyMyJupa Mo CHEUHanHH
JENo3UTHH GaHKOBM CMeTKH B GaHKHTE KPEIMTOPKH CPEICTBA B TaKbB pa3Mep, 4e Aa obesnevar M3njalaHeTo Ha
3a€MUTE B JEHS Ha BCEKH MNajex. PazMepbT Ha HeoOXOMUMHTE CyMM ce onpenens oT GaHKWTE KPEeAHTODKH, B
CHOTBETCTBHE C YCJIOBHATA Ha JOTOBOPUTE 33 3aeM M JIOTOBOPEHATA CXEMa 3a U3MNIallaHeTo My (Bux Oenexku 20
23).

Hapﬂ U MapHYHH €eKBHBAJIEHTH

B xunaou nesa 2005 2004
Ilapu v napy4HU eKBUBAJIEHTH 134 87
TTapuunu cpeacrsa no 6aHKOBY CMETKH 5,823 8,892

5,957 8,979

Kanuran n pesepsn

Ala{uonepeu Kanumat u npemuu om akiuu

B xunsou nesa 2005 2004
Kanuran Ha 1 sHyapH 109,021 109,021
YBeauueHue - -
Karnnuran Ha 31 nekeMBpH 109,021 109,021

OOGHKHOBEHH aKUHH

bpoii axyuu 2005 2004
EMutupanu kpM | siHyapu 10,902,086 10,902,086
EMuTtupany kM 31 1eKeMBPH — HaMTbJIHO U3TIaTEHH 10,902,086 10,902,086

AKHHOHEPHUAT KanuTan Ha JipyxecrBoTo € pasnpenedted B 10,902,086 axuuu ¢ nomunan 10 nesa. Exnomuuen
co6CTBEHHK Ha AKIHOHEPHUAT KanuTan Ha [ipyxecTBoto € MuHucTepcTBoTO Ha TpaHcnopra.
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19.

20.

3a eoounama, npurinoyeauia va 31 oexemapu 2005

Bejie:KKH KbM HEKOHCOJTHANPAHUS (PUHAHCOB OTYeT
Kanuran u pesepsu

Ilpeoyenvuen pezeps

B cratusta "llpeoueHbuyeH peseps" € MNpeJACTaBeH pe3yiTarsT OT H3IBLPIUBAHHUTE MPE3 NPEAXOAHH TOINMHH
IPEOLIEHKH CLIJIACHO CYETOBOJHOTO 3aKOHO/JATe]CTBO, MpeolieHkaTa Ha kopabu kbM 31 zexemspu 2003 r. v |
auyapu 2005r., KakTo ¥ NpeoleHKaTta Ha 3eMH W crpamy kbM | sHyapu 2004 roa. IlpeoueHbuHUsT peseps ce
IIPH3HABA KAaTO HepasmpeseneHa nevanda crlejl H3BaXAAHETO OT yrnoTpeba Ha ChOTBETHHA AKTHB KaKTO M IPH
ITBJHOTO MY aMODTH3HPAHE 3a JIAHbUHH LIEJH.

CBr1acHO OBIrapckoTO 3aKOHO/ATENCTBO, IPEOLIEHBUHHAT pe3eps GopMHpaH OT NMPEOUEHKATa Ha AbAroTpaHHHTe
MarepuasiHi akTUBH Npe3 1998 r. u nocneABalHTe PEOUEHKH, HE MOXKE J1a ce pas3lpe/esis 3a AMBHIEHTH.

Pezepeu

Pesepsure ca Ch3AaBaHH Npe3 MPEAXOAHH FO/MHH B ChOTBETCTBHE C H3HUCKBAHHMATA HA O'BJIrapCKOTO CUETOBOLHO
3aKOHOJIATENICTBO, C 11e]1 1a ce KOMIeHCHpa edekTa 0T CBPbXHHGIAUHATA IPE3 TE3H FOJIMHH, KAKTO H OT HATPYIAHH
Hepasnpe/eneny neuantu. Crope/ H3HCKBaHHATE Ha GbJATAPCKOTO 3aKOHOIATEICTBO TE3H PE3epBH MOrar ja Obaar
pasnpenessHH Mexy akUHOHEPHTE.

JInxsenu 3aemMu
Tosa mnosicHeHue mpesacrass HH@opMmalMs 3a NOMOBOPHHTE B3aHMOOTHOWIEHHS Ha JIpyXecTBOTO, OTHOCHO
AHTAXKUMEHTH [10 JIMXBEHH 3aeMH U KpeiuTH. [Toseue HHopmauns 3a Bb3AEHCTBHETO HA JHXBEHUTE MIPOLUEHTH H

BaJIyTHHS PUCK BBPXY JIpy»KeCTBOTO ce ChbpXKa B OACHUTENHA benexka 23.

ll'b.nrocpo‘mn 3aAbJIKECHHA

B xunsou nesa 2005 2004

O6esneueHd OAHKOBH 3aEMHU 24,432 34,702
24,432 34,702

KpaTkocpo4HH 3abJKEeHHs

B xunaou neea 2005 2004

Teky gsan ot obesneyed OAHKOB 3aeM 12,771 11,890
12,771 11,890

Vcnosusa u cxema 3a usniauane Ha aemume

Ho 1 1-2 2-5 Hana 5 roaunn

B xunaou nesa O6mo roAMHa TOAHHM TOIAWHH
3aem or HSH Nordbank
Tparw A

USD 9,800,000 - npu npomennusa nuxsa 5.80 % 15919 2,896 2,744 10,279 -
Tpanu B

USD 7,600,000 - npu npoMeHnBa J1xsa 5.56 % 12,538 1,311 1,279 9,948 -
Pepunancupam 3aem ot HSH Nordbank

USD 5,000,000 — npu npoMeHnnusa n1nxsa 5.41 % 8,220 8,220 - - -

36,677 12,427 4,023 20,227 -
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20.

21,

22.

3a eoouHama, npuxnovsawia Ha 31 oexemapu 2005

BesexkH KbM HEKOHCOTHAMPAHHS (PMHAHCOB OTYET

JIuxBeHn 3aeMu, NpoaAbJIKeHNE

Ha 20 nexemspu 2004 JipyxectBoTo € ckmouuio pedunancupaiy 3aem ¢ HSH Nordbank B pasmep na 10,000 xun.
LaTCKH 10J1apa. 3aEMbT € OTIYCHAT W3KTIOUUTEITHO 3a J1a O'b/Jie MoraceH 0cTaTbKa OT 3a1bKEeHHEeTO Ha JIpysxkecTBOTO

no awarocpoueH 3zaem ot ING Bank. Jlpy>xecTBOTO 1ie U3Iialla 110JyYeHHUs 3a€M Ha YETHPH PaBHH ILECTMECEUHH
BHOCKH 10 20 nexkeMBpH 2006 roauna.

3a obe3neuenne Ha OAHKOBHTE 3aeMH ciyxaT kopabu ¢ GanaHcosa croinoct 214,186 xui. nesa (Bux Genexxka 1) u
Ookupanu napHuHK cpeacTsa (Bux Oenexka 17).

Ycnoeusa u cxema 3a usnaawane na opyzu 3aemu u 0vnzoee

o1 1-2 2-5 Han 5 rognun
B xunaou neea O0mo roaMHa FOXMHH  FOIHHH
Paitdaiizen Jiusunr buarapus
EUR 269,000 — npu npomenniBa nuxsa 7.80 % 526 344 182 - -

526 344 182 - -

ITpes 2004 rox. e crkmoueH gorosop 3a Mexay “Paitdaizen Jlusuur Bwirapus™ OOl u Jlpyxecrsoto 3a
npuao6uBaHero Ha 10 6pos aBTOKOHTEHHEPOBO3H [PH YCIOBUATA HA (PHHAHCOB JIH3HHT.

JApyru AbJArocpoyHH 3aabJKeHHsE

Karo apyru ABJArocpodydH 3adbjDKEHHS ca TPeACTaBeHH TMOTEHUHATTHHTE 3aJbJDKEHHS] 3a o0e3lLeTeHHs! NpH
nieHcHoHupane. B JlpyxecTtsoTo e u3BbplieHa npubian3UTeHA OLEHKA HA IBJKHMHTE 00e3llieTeHHsl Ha HAeTH Jula
NpH NMEHCHOHUpaHe, NMPOU3THYALIK OT H3HckBaHuATa Ha Koxekca Ha Tpyna u KonekTuBHHS TPYIOB HOroBop (BHX
cueToBOAHA nosiMTHKa (H)). Hacrosiara CTOHHOCT KBM Jarara Ha CHETOBOJAHHA OanaHc Ha 3aQbJDKEHUSTA 34
u3Tlaijare Ha o6e31eTeHHs TPH NEHCHOHHPAHE N0 MEPHOAH € KaKTO ClleBa:

B xunaou nesa Pasmep 1 roanHa 2-5 roanHu O6mo
O6e3uereHue 403 1000 1,403
Hopma Ha JUCKOHTHpPaHe 4% (1) (95) (96)
Hacrosiua croiiHocT 402 905 1,307

JaabinxeHns

B xunsdu neaa bea 2005 2004

3anbiKeHHs KbM JOCTaBUYHLIM 12,626 11,076

3anbpKeHus KbM IbpKaBHUs O10DKeT 737 4,919

3abmKeHHst KbM CBBP3aHU HLA 24 516 975

ITony4enu aBaHcH 1,527 4,331

3ajrb/OKEHHS KBM JIM3HHIONATEIH, Jena H JOCTaBYHIH Ha

TETEKOMYHHKAlLHH 1,823 2,040

3aan/DKEHHS KbM MIEpCOHana 4,776 3,175

3a1b/HKEHUS KbM COLUANHO OCUTYPSBaHe 2,341 1,667

3aabKeHUs] KbM areHTH 948 1,118

[Tpuxonn 3a ObJeliy nepHoau 6,373 4,575

JlpyrH 3a1b/0KeHHs 4,705 4,126

36,372 38,002
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22.

23.

3a 2oounama, npurnoueauja na 31 oexemapu 2005

benexkn kbM HEKOHCOJTHAHPAHUA (bHHaHCOB oT4yeT
33[“>J'DKCHHH, NPOABLIIKEHHE

OTcpouenHTe Npuxoad 3a ObAelly TIEPHOAH NpEACTaBIsBaT GaKTypHpaHH HABJA KbM KJIMEHTH M ca [IpH3HATH Ha
6asza 3apBPLIEHOCT Ha pelicoBeTe KbM JaTara Ha M3roTBSHE Ha (uHaHcoBWs oTueT. Kato Gaza 3a pazcpousane Ha
TNIPHX0/a Ca W3MOJ3BAHM PAa3XOAMTE 10 HE3aBBPLUEHUTE peficoBe 3a peliCOBUTE UapThpH, a 32 NPUXOAMTE OT Taiim
4apThp Ca M3NOJI3BAHH JIHUTE Ha peiica, OTHACSLUM Ce 3a CHOTBETHHS OTHETEH MEepHO.

DUHAHCOBH HHCTPYMEHTH

Hopwmasnuara aeitnocT Ha JIpyKecTBOTO Ch3aBa NpeiArocTaBkH 3a KpeaUTeH , IMXBEH U BATyTeH PHCK.

Kpeoumen puck

PbKkoBOACTBOTO Ha JIpy:KECTBOTO € Ch3Aaji0 MOJIMTHKA M TEKYLIO OLEHsABA KpeAMTHWA pucK. [IpaBu ce KpeauTHa
OLIEHKA Ha KJMEHTHTE, HA KOHUTO CE NPEeIOCTAaBA KPEAUT HaJl OrpellesieH pasMep.

KoM natara na 6anaHca He CBHLIECTBYBA 3HAUHTENEH KPEAMTEH pHUCK. MakcHMasiHa MpeanocTaska 3a KPeIHTEeH pHCK
npeictapiaBa 6ajaHcOBaTa CyMa Ha BCEKH OTJe/eH (HHAHCOB aKTHB.

Juxgen puck

3a JlpyXecTBOTO BB3HHKBA JIMXBEH PHCK CBBP3aH CBC CPOKOBETE M YCJOBMATA HA HETOBHTE JIMXBEHH 3aeMH
pasrieinany B noscHutenHa Genexka 20.

31



[43

((10£°9) (€06 vINS6F 1N OY6'S) 909°LT  (THOEl) - (LTTODSOTY) (98€°9) S09°69 L8LYE
- (117) (e (6s1)  (6s1)  (1L8%) %08°L - - (z81) (TL1) (2L (9T8)  9%08'L 000°69Z 4N -kndediraq IHueH|[ HoetedURg
- - (69¢°7) (s68)  (S6£)  (6S1°C) %9+ - - - - - - - juegssaidxq O 10 woeg
- - (v1°L) (1L8°€) (0L8°E) (T8TPI)  %SECd - - - O11'y) (O11°'%) (0ZT'Y) %Iiv'S 000°000°S ASI -
yueqpioN HSH 1o woee Hednonenudog
(F0£9) (0T €) (9€1°1) (89S)  (L9S)  (S66'11) %6E€E - (8¥6°6) (6LT°1) (959)  ($S9)  (8€S°T1) %9S'S 000°009°L (SN - g muedy, -
- (TLTTID(LOS D) (€STT) (€5T°1) (S8T91)  %08°€ - (6LT0DWPLD (8YY1) (8¥ 1) (616°S1) %08°S 00070086 dSN - v muedj, -
yueqploN HSH 10 woeg
- - - - TLS'WT TLSYT - - - - - €€0°99 €€0°99 %II'Y HIOOHhHIEH HEONHRY
- - - - 8L6°S  8.6°S - - - - - LS6°S  LS6'S - MIISWO HEOMHEQ od ea1oradd HHhHde[ |
1Hnodn Laanodn
HHHY01 HHHY01 HHHIO01 BHIIDIW BIIIIIN Oaco HIgXHI HHHYO01 HHHY 01 HHHY01 BIIDIW BIIIIN Oaco HIgXHIr .E.om— o2 :QSSRQ
srey  $-¢ 1 19 9oy Homuiddhy SWeH  §-¢ 1 U9 9oy HIgH Y
$007 $007

"1egkHOTI0adH 90 31 01noN 8 ‘erondon

A BOHBIBQ BH OHKHLOJEH BH KHOU € 1Honodl HogXHL WH w::m:Eu%u BEERNON BIIMIQRL BLBHIOLWD ‘HEHOBL :moommm:% HHOEXHI U HdHINE :mOOIME:% HHOOHOYOXOY BH QHHOMIOHLO O]

€002 21 ] § o1 vimponoiwrsmdu pupHNEoO2 DS

W2hWO SOIHDHNGD HDANENYOOHONIL]

owanpI¥HINoadu vn cniwuy N wnanodu Hasxnl HINUDI2PY
suHaxravodu ‘H1HIWAdLOHH ngOdHBHUD

13h10 900HEHH( BHHEdHIHIFOOHOMOH WM HXNDIrIg

v Loirg mxddoy uxddelraq ogrdroxedeyy



HapaxoacTteo burarapekn Mopeku ®aot EAJ] Hexonconuoupan dunarcog omyem
3a zoounama, npuxmovsawa Ha 31 dexemepu 2005

benexkkH KbM HeKOHCOJMIUPaHust QHHAHCOB OTYeT

DOUHAHCOBH HHCTPYMEHTH, HPOAb/IKeHHe

Puck om onepayuu c uyxcoecmpanna sanyma

3a Jlpy»KecTBOTO BB3HHMKBAa PHCK OT ONEpalHy B 4yxAa BaIyTa NMpH NpoAaxOH, NOKYNKH M MOJYyYEHH 33eMH,
JI€HOMHHHPAHH BLB BaJIyTa, pasdiHuHa oT GbjrapckH jes (pecrniekTHBHO EBpo). Bajtytara, kosATO BO/IM /10 TO3H PHCK
€ NpeJHMHO HIaTCKHs A0nap.

Cpbp3ann Jmua

Coiynocm Ha cebp3aHume iuya
JpyXecTBOTO € B NO3HUMATA HA CBBP3AHO JIMLE M0 OTHOLIEHHE HA CIIEAHUTE APYXKECTBA.

(@) [Mo-3nauumu OviyepHu Opyxcecmea — He CA CHUMAHU 30 CbCMABHA uacm om OelHocmume Ha
JApyrcecmseomo

Kbm 31 nexemspu 2005 r. JIpy:KecTBOTO HMa CJEIHHTE JbUIEPHH JPYXKECTBA ONEpalHHTE, HA KOMTO HE ca
CUHTAHH 33 ChCTABHA YACT:

Cepannme Janoso yuacrue
2005 2004
Balkan and Black Sea Shipping Limited — flonaon BeaukoGpuraHus 100% 100%
Hantyn Meununr OO/] bearapus 100% 100%
BMKIL A/l boarapus 100% 100%

Balkan and Black Sea Shipping Limited — JIoH10H e uyknecTpaHHO ObIIEPHO APYKECTBO OCHOBAaHO npe3 1969 r,
Camoro apyxectso Balkan and Black Sea Shipping Limited — JloHaoH e komnanus makika, KOSATO HMa TPH KJIOHA
KAKTO W 3HAYHTEsIEH KOHTPOJI B APYTHUTE LHECT uyskaecTpaHHH ApysxkecTtsa. Balkan and Black Sea Shipping Limited
— JloHZOH M3rOTBA KOHCOMMAMpAH G(UHAHCOB OTYET, KOWTO BKJIOYBA (MHAHCOBUTE OTYETH HA CJIEAHHTE

JpyKecTBa:
IoapasiesieHHsi Ha XbLUIEPHOTO IPYKECTBO Cenannme JnnoBo yuacrue-

2005 2004
Balkan and Black Sea Shipping Company — Antwerpen, benrus 95% 95%
Baltec (1987) Limited BenukobpHtanus 100% 100%
Balkan and Black Sea Shipping Company (Hellas) Ltd Iopums 100% 100%
Overseas Transport and Trade Company Ltd. BenukoOpHTaHus 100% 100%
Balkan and Black Sea Denizcilik Limited Sirketi Typums 50% 50%
Bulspain S.A. Hcnanus 50% 50%

(6) Mo-3nauumu OvuiepHU OPYHCECMEA — CHUMAHU 3d CbCMAGHA Hacm om deiinocmume na Jpyscecmeomo

Kom 31 nekemspu 2005 r. [lpyxecTtsoro npurexasa 100% ot akuuute ¢ npaBo Ha raac B 19 xabuiepuu dupmu
peructpupanu B uyxGuna. Tesu GUpMU ca Cb3/a/JeHH, 32 ]a MOKE A Ce MOJyyaT 33eMH OT MEXAyHapOAHU DaHKH
3a 3aKynmyBaHeTO Ha kopabu. JleliHOCTTa UM ce CuMTa 3a ChCTaBHA YacT OT AeHHocTTa Ha [lpyxectsoto. [Topanu
TOBA TPAH3aKLMUTE HA TE3M JBLHIEPHH APYKECTBA ca NPEBbPHATH B JIeBa TAaka CsAKALI ca PeaM3HUPAHH OT CaMOTO

Hpyxectso.
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ITapaxoacreo Buarapexkn Mopeku @uor EAJ] Hexonconuoupan gunancos omuem
3a eoounama, npuxaoveawia na 31 dexemspu 2005

belle:KKH KbM HEKOHCOAHANPAHUS GHHAHCOB OTHET
Cpbp3aHH JiHOA, TPOAL/DKEHHE
B Tasu BpB3Kka B HEKOHCONMAHMPAHHA OTHET Ha JIpykecTBOTO ca mpexacrtaBend 17 xopaba c ofua Ganancora
croiinocT 353,687 xun. sepa, KOWTO ca cobcrBeHOCT Ha 16 wyskaecTpaHHH AbliepHd GpupMHu Ha J[pyxkecTBOTO.
Tesu npyxecta ca chCc cefanuiua H3BbH cTpahara. PUPMHTE ca PEerHCTPHPaHH B uyxOHHA 10 M3HCKBaHE Ha
GaHKHTe, NPEIOCTABHIIM 3a€MHTE 3a 3aKyNyBaHe HA KopaGuTe, KaTo Le/lTa € Jla Ce rapaHTHPAT KPEAUTHTE 4pe3

HIIOTCKA HA Kopa6me B 1oJ13a Ha OaHKuTeE,

AKTHBHTE M TIACHBHTE, KAKTO H NPHXOIHTE H Pa3XOAHTE, KOHTO Bb3HHKBAT B PE3YJITAT OT eKCIUIOATALMATA Ha TE3H
KopabH ca BKJIFOUEHH B HHIAMBHAYyanHHs ¢HHaHcoB oTuer ha [IBM®.

TTpe3 2005 r. ca 3akpHTH LIECT 3aArPaHHYHU ApYkecTBa H ca pedutarupanu 10 kopaba.

B3emMaHu# U 3ab/DKEHNS

Biemanns
B xunaou resa ben. 2005 2004
BBCC Jlonnon 2,733 1,304
BBCC ITupes 3,026 943
BBCC Antseprien 60 133
BBCC Xambypr 1,233 1,254
BBCC Hcranbyn 1,102 710
BMKII Al — Bapua 2 30
bynspn KopaGoctpoutenna Huaycrpus 1 36
Hentyn Menunr OOJ] 1 1
16 8,158 4,411
JanbiokeHns
B xunadu nega besn. 2005 2004
BBCC Jlonaou 75 1
bantex (1987) Xba - 210
BMKII AJ] — Bapna 10 19
byaspn Kopaboctpoutesna Hunycrpus AJ{ 431 745
22 516 975
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24.

25.

[Tapaxoacreo Buarapekn Mopekn @aot EAJL Hekonconuoupan punarncos omuem

3a 2o0unama, npuxmoveawa na 31 oexemepu 2005

Beneskky KbM HEKOHCOMUAUPAHNUS (PUHAHCOB OTHET
Cpbp3aHy anua, HPoAbKeHHe

TTpe3 rosMHaTa ca peaIH3upalu CIeIHUTE CEJIKH - CbC CBbP3aHH JIMLA — IPHUXOH (Pa3X0H):

B xunsiou neea Bua Ha cieakara 2005 2004
BBCC Jlonpon bpokepax H areHTHpaHe (1,289) (1,285)
bantek (1987) Xba Ipoaax6a Ha pe3epBHH YACTH - (97)
BBCC AnTBeprneH bpokepax H areHTHpaHe (415) (509)
BbCC Ilupes Bpokepax U areHTHpaHe (545) (734)
byacneitn bapcenoHa bpokepax W areHTHpaHe (81) (68)
Hasumen Benenus bpokepax M areHTHpaHe - (22)
BBCC Hcranbyn Bbpokepax U areHTHpaHe (3,099) (3,916)
BBCC Xambypr Bpokepax U areHTHpaHe (1,225) (1,079)
BBCC Xambypr Ipuxosu OT IMXBH 24 5
BMKI] A1 - Bapna O6yueHus, Kypcose (299) (110)
BMKII AJl — BapHa Ipuxoau oT HaemMH 91 87
BMKI] A/l — Bapna IMpuxoxm ot npojaxba Ha 4 12
MarepHa
BMKI] A/l — Bapna TTpuxo/H OT AHBHIEHTH 3 18

Tpe3 2005 r. e u3niateH IMBUAEHT Ha JIbpxkapara B pasMep Ha 4,019 xun.nesa.
TpaH3akuMH ¢ THPEKTOPH H CJYKHTENH ¢ KOHTPOIHH QyHKIMH
JIpyXecTBOTO ChILO Taka MMa OTHOLICHHE HA CBBP3AHO JIMLE C AHPEKTOPH H CJIYKHTENH € KOHTPOIHH QyHKUMH.

O6wara cyMa Ha HAuUMC/IEHUTE Bb3HArpaXIEHHs, BKIIOUEHH B PA3XO/HTE 3a NEPCOHANA U B PasxXO[H 33 BBHILHH
yCIIyrH KakTo cre/Ba:

B xunaou neea 2005 2004
Bh3HarpaxeHus Ha Y IPaBUTENEH ChBET 56 45
Bb3uarpaxaeHus U COLMATIHH OCHTYPOBKH Ha H3IIbJHHTEIHHTE JIMPEKTOPH
27 25
83 70

Jloxox Ha akHe

OcrogeH 00x00 HA AKUUA

M34McnABaHeTo Ha OCHOBEH JI0X0J Ha akuus kM 31 gexemspu 2005 r. ce 6a3upa Ha HeTHaTa revanba B pasmep Ha
40,405 xua. aesa (2004 r.: meuanba 37,511 xun. neea) U cpefHo mperersienus 6poll OOGHKHOBEHH akUWH B
o6pbiieHHe 32 TOJMHaTa MpHKIoUBaila Ha 31 gekempu 2005 r. B pasmep Ha 10,902,086 (2004 r.: 10,902,086),
H3YMCIICHH MO CJICJHHUS HAuMH:

Hemna neuanéa, pasnpedenana 3a 00uKnosenume aKyuonepu

B xunadu nesa 2005 2004
Herna nevan6a/zary6a 3a roavnara 40,405 37,511
HeTna neuan6a/zaryGa, paznpenesisnHa 3a 0OHKHOBEHHTE aKLIMOHEPH 40,405 37,511
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Mapaxoacrso bBuarapexu Mopekn ®aor EALL Hekonconuoupan gpunancos omyem

25.

26.

27.

3a 2o0unama, npukmoysauja Ha 31 oexemepu 2005

bejiexkkH KbM HEKOHCONHARPAHHA GHHAHCOB OTUYET
Joxon Ha akuMst, NpogbJIKeHHE

Cpeono npemeznen 6poit Ha 06UKHOGEHUME KU

B xunsou axyuu ben. 2005 2004
OOHKHOBEHH aKIHK EMHUTHPAHH KbM | siHyapu 10,902,086 10,902,086
Cpento nipererseH 6poi 0OHKHOBEHH aKkMH kbM 31 1ekeMBpH 10,902,086 10,902,086

Hoxoou na axyua 3a npodvasicaganu Oeiinocmu

3a roauHara npukiroyBaiia Ha 31 nekemspu 2005 r. 10X0JBT Ha aKuus 3a NPOAb/HKABAHHUTE JEHHOCTH € W3HHCIIEH
KaTO Ce M3IION3BAT ChIUUTE HUHPPH KAKTO NMPH OCHOBEH JOXOZ HA aKLMWA, C W3KIIOYEHWE Ha TOBA, Y€ HETHaTa
nevanba 3a rofMHATAa, W3MNOJ3BaHa MPH HW3YHCIEHHETO € HeTHara nevanba, OTHacsllla ce 10 MpOoIbihKaBaHHTE
nediHocTH B pasmep Ha 40,405 xuin. nesa (2004r.: neyan6a 32,291 xun. nesa).

[Ipecrpykrypupane

Ha 10 noemspu 2003 r. CbBeTa Ha JIHPEKTOpHTE € ON0OpHI IJaH 3a NpPECTPYKTypuHpaHe Ha JlpykecTBoTo.
ChpriiacHo MaHa ca NpeilIpHETH CAeAHUTE NCHCTBUSA:

1) Hpodaxc6a na akmugume 3axkynenu om Bapuencka kopabocmpoumennuya AJ] (Bwk noscHuTenHa benexka 2).

2) [lpecmpykmypuparne Ha KOHMEUHEPHUSA CePEU3

[pecTpykTypupaHe Ha KOHTEHHEpHHUs cepBu3, 3akpuBaHe Ha byakon lOxen CepBH3 W NpECTPYKTYPHpAaHE Ha
Bynkon ceBepeH cepBu3s, Bynkou dunepen cepsus u Byakon Untpamen Cepsus. ITpes 2004 ca otnaneHu net 6pos
KOpabu OT KOHTEHHEpPHH MPEBO3H MpPH YCJIOBHATA Ha TaWM4apTep. B pesyiaraT Ha NpeCTPyKTYPHPAHETO ca
0cBoBOJICHH 3HAYUTENEH 6POii KOHTEHHEPH, YacT OT KOUTO 65Xa NpoNaneHH.

Ipes 2005 r. koHTeHHepHMs CepBM3 3ama3Ba YCTAHOBEHATa CH CTPykTypHa obocobenoct. Kopabute ot
KOHTEHHEPHH NMPEBO3M OTAALCHH MPH YCNOBHUATA Ha TaiiMuapTep kbM 31 nexemBpu 2005 r. ca neT. Peannsupanu ca
cleku 3a npoaax6a Ha 0CBOGONEHHTE B PE3YJTAT HA IPECTPYKTYPHPAHETO KOHTEHHEDH,

3) [pooaxcba na axmueu

IMpogax6aTa Ha akTHBM BKIHOYBA Npolaxba Ha HENPOW3BOACTBEHH AKTHMBM, KOHTeHiHepH W kopabu. Kbm 31
nekemBpH 2005 r. mevan6ata oT nponakba Ha HENPOM3BOACTBCHU akTHBH € 4,422 xunaesa (2004r.: nevanba
1,477 xua. nesa.), ot nponax6a Ha koHTedHepH e 400 xun. aesa (2004r.: neyan6a 3,356 xui. nepa), or npopaxba
Ha kopabu e 3 xun.nesa. { 2004 r.: nevanba 3,357 xun.jesa.)

oTeHUMAIHH 3aABJLKEHUS

Hdanvunu 3a0bnceHUA

BBArapckoTo [JaHBYHO 3aKOHONATEICTBO, € M3K/IKYCHHE HA NPOMEHHTE Ha AaHb4yHOTO obnarane no 3KIO
cuutaHo oT 1 sHyapu 2005r., He cpabpka knay3u MO OTHOLIEHHE Ha creluduyHarta aedHocT Ha [lapaxoncrtso
Briarapckn Mopcku @notr EAJL kakBUTO ce cpeluaT B 0OLIONpHETaTa MEXIyHapoaHa npaktuka. ITopamn Tosa
KAKTO M NOPalM HE JOCTATBYEH OMUT NPH JaHBYHOTO objaraHe Ha nomobeH BUA JEHHOCT € BB3IMOXHO [1a
BB3HWKHAT APYTH NAHBYHH 3abKEHWS, KOUTO He MOraT fa OBJaT HAaIeHJHO OMpEleNcHH KbM HaCTOSILHA
MOMEHT, IOPAH KOCTO He Ca HAYMCIICHH MPOBH3HH 32 TAX BbB (PUHAHCOBUSA OTHET KbM 3 1 nekemspu 2005 1.
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IMapaxoacrBo bBvarapeckn Mopcku ®nor EAJL Hexonconuoupan unancos omuem

27.

28.

29.

3a 2oouHama, npuxnousauya Ha 31 oexemepu 2005

Besexku KM HEKOHCOJHAHDPAHHSA q)HHaHCOB oT4eT
IoTeHunanuu 3AABJIKCHHSA, TPOABIIKCHHE

Hckoge

Cpeiy JIpy*ecTBOTO € 3aBeJeH Hck OT cuHauKa Ha KpeaurtHa G6anka AJl B pasmep Ha 1,018 xun. 4. Karo uiten
no aenoto € koHctuTyHpaHd Llentpanna Koonepatusha banka AJl, 3akoueH IpaBONpHEMHHK Ha B3€MaHHATA Ha
KpeaurHa 6anka A/l. [IpeaMer Ha genoTo e HeusmiateH Gankos 1peBoa oT JlpyxectBoTo kbM KpeanTrHa banka
AJl. JlpyXecTBOTO € HanpaBHIIO MpeBo B chils pasMep kbM Kpeautna 6anka AJ] ypes CXK Excnpecbank AJl,
koaTo e obcayxsaua Gavka Ha [lpyxkectBoto. CX Excripecbank AJl He e ochbliecTBHIa NpeBoJa, KaTo €
npHxBaHaia ceoe B3emane oT Kpeautna banka AJl. Tlpes 2004 r. JlpyecTBOTO € NpeAsBUIO PErpeceH HCK KbM
CX Excnpecbank AJl 3a pazMepa Ha 3a/{b/DKEHHETO.

ITpes Meceu suyapu 2005 roa. BapHenckus AnenatiBen CbA ce mpousHece B nomsa na [lapaxoxctso “bBM®”
EAJl no npeasBenus obparen uck cpeuty “CX Ekcnpecbank”, no “CX EkcrnpecGank™ He € H3NMbJIHHIA
peuieHHero Ha Cbla, a e BHecla cpeAcTBara ro cmerka Ha BoepxoeHus Kacaunonen Cbi 10 paspetnaBaHe Ha
JIeIOTO OT TPeTaTa NocaeAHa HHCTAHIHS.

ITpes meceu despyapu 2005 roa. Ilapaxoactso “bbarapckn Mopcku ®oT” € H3MIaTHIO 3a1bIKEHHETO CH KbM
LIKb AJl, chraacHo peuleHue Ha chAa.

KbM 31 nexemBpd 2005 JlpyxecTBOTO € HampaBHM/IO MpelleHka Ha cbOMpaeMocrra Ha B3emaHeto oT CX
Excnpecbank AJl Ha 6a3a Ha oYakBaHMs pe3yaTaT OT TeKyLIMTe chleOHHTE npouedaypH. B pesyarar Ha ToBa
PbKOBOACTBOTO Ha J[pyXeCTBOTO € NpPELEHWIO, Y€ ChLIECTBYBa HECHIYPHOCT OTHOCHO cbLOMpaeMocTTa Ha

B3eMaHeTo kbM 31 nexemBpu 2005 u e npusHano obeslleHka B pasmep Ha 1,644 xui.neBa mpeacraBiasBalla
nosnoBuHara ot apmxkumuTe oT CX Excnpecbank A/l riaBHHUA H JTHXBH.

CooOnTHs ciea natara Ha fajaHca
HoBH HeOTMEHHMH 3aIbJKEH U], B3eMAHUS HJIH TApaHIHH, BL3HHKHANIH B [IpyXkecTBOTO

Tpe3 Mmeceu despyapu 2006 roa. ca W3aaaeHu ase 0aHKOBH rapaHuMH B Hojs3a Ha JIpyeCTBOTO BbB Bpb3Ka C
aBAHCOBH MJ1AII[@HHA 10 JOr0BOP 3a CTPOMTEICTBO HAa HOBH kopalbu B pazmep Ha 2,229 xun.ut a. ¥ 3,531 xun.espo.

Ipoyueanus unu 3anUMEaHuA OM KOHMPOIHU U YNPAGIEHYeCKU OP2aHU

Cbe 3anosen ®K-10-70 or 06.02.2006r. na [upektopa Ha AreHuMsrta 3a [lbpxasen BoTpewen (Punancos
KoHTpos e crapTHpaHa mpolleaypa 3a H3BbpLUIBaHe Ha W3BbHIIJIAHOB BbTPELIEH OAHUT Ha JIpyxecTBOTO, KOHTO KbM
JlaTa Ha CLCTaBsiHe Ha 6aflaHca He € NPHKIIIOYHIL

ITpooancoa na axkmusu

ITpes Mecen anyapu 2006 roa. e nony4eHo ogo0pette OT AreHUHATa Mo NPUBaTH3allMs 3a npoiax6a Ha M/K
Becnel ¢ 6anancopa croitnoct kbM 31 aekemspu 2005 roa. B pasMep Ha 1,275 xun. nesa.

[Tpe3 mecen Mmapt 2006 ro. ca npojafeHH APYrH TPAHCTOPTHH cpeAcTea ¢ HanaHcosa CTOHHOCT 18 XHi. feBa.
[Mpuxoaute oT npoAax6a ca B pa3Mep Ha 53 XHJ1. JeBa H € peannsipana neyanba B pasmep Ha 35 xui. jesa.

baHkoBH rapaHuuu
Ipes 2004 roa. 6barapeka 6anka kato nopbudTen Ha Ilapaxoiacrtso buarapcku Mopceku @not EAJl € m3pana

6anKOBH rapaHiMH Ha cToHHOCT 470 XHI. NeBa. B 0133 Ha IbPXABHO yupexkaeHHe. ChilMTE He ca NPEASBEHH KbM
31 pexemBpu 2005 r. BaHkoBHTe rapaHuHH ca o6e3nedeHH ¢ KpeIMTHA JIMHHA.
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apaxoacreo buiarapexsn Mopcku ®uot EAJL

Hexouconuoupan gunarcos omuem

3a zoounama, npuxmoygawya Ha 31 oexemepu 2005

bejlexxkn KbMm HEKOHCOJIH/IHPAHHA q)HHaHCOB oT4eT

Crnucbk Ha dutoTa

Kopa6

XEMYC
OCOr0OBO

BECJIEL]

YYMEPHA

YEPHH BPBX

MYPIALI

BEXEH

MYCAJIA

PYEH

OBOPHILIE

JIYIIOT OPEL]
BY3NTYIDKA

KOM

BOT IAH

MEPEJIUK

MEPCEHK

[UIAHA

MHIDKYP

BOJIA

CAKAP

LIAPEBELL

TEHEPAJ1 BIAJJMMUP 3AUMOB
BEJIMEKEH

BAJIKAH

PUJTTIA

BHUTOIIA

POIOIH

POXEH

CJIABSIHKA

LLUMITKA

MHJIMH KAMBK
KAMEHHLIA
KATMUTAH 'EOPTI'U T'EOPIMEB
OKOMYHLIA
MAJILOBHLIA
KO3HHMLIA
METUMATA OT PMC
AIIAJIBEPT AHTOHOB
HOPIIAHKA HUKOJIOBA
CBWJEH PYCEB
JHJISIHA IUMHUTPOBA
AJIEKCAHJIBP IMMUTPOB
JUMHTPOBCKH KOMCOMOJ
FEOPT'U 'PUTOPOB
HOPIAH MIOTUEPOICKH
POIMHA

BBJTAPHS

BEbJATAPKA
TPATIE3ULIA

KABAPHA

CO30IMOJ

MOMOPHE

TETEBEH

BAJIUHK

CMOJISIH

JIOBPY KA

TPAKHSA

BETBHPIDKONC

KACTOP

MOJYKC

PUTEJ

POMIOTAMO

BATOBA

IToctpoen

1966
1965
1970
1978
1979
1967
1967
1967
1967
1968
1968
1968
1997
1997
1998
1998
1991
1992
1992
1995
1998
1972
1973
1975
1977
1977
1978
1978
1978
1978
1979
1980
1980
1982
1983
1984
1978
1978
1979
1982
1982
1985
1985
1986
1986
1978
1978
2004
2005
1982
1982
1983
1990
1993
1993
1987
1987
1989
1989
1989
1989
1984
1987

D.W.T

9,575

9,575
10,844
10,283
10,703
13,900
14,027
14,027
14,027
13,900
13,900
13,906
14,011
13,898
13,887
13,902
21,568
21,546
21,395
21,591
21,470
26,335
26,335
25,785
25,899
24,864
25,926
25,837
25,775
25,857
25,857
25,573
25,573
25,573
25,590
25,524
39,930
38,511
39,930
39,408
39,662
38,525
38,545
38,604
38,575
52,975
52,975
41,333
21,470

3,261

3,261

3,261

8,637

8,646

8,693
10,879
10,429

3229

3,223

3,223

3,243

3,389

5,848

Busa

Kopab 3a Hacunuu ToBapu
Kopa6 3a HacunuH ToBapu
Kopab 3a Hacunuu ToBapu
Kopa6 3a Hacunuu ToBapu
Kopab 3a Hacunuu ToBapH
Kopab 3a Hacunuu ToBapu
Kopab 3a HacHnHK ToBapH
Kopa6 3a Hacunnu ToBapn
Kopab 3a HacHnHH TOBapu
Kopab 3a Hacunuu ToBapH
Kopa6 3a Hacunuu ToBapH
Kopab 3a Hacunuu ToBaph
Kopa6 3a HacHnHK ToBapH
Kopa6 3a HacHnHu TOBapH
Kopa 3a Hacunuu ToBapH
Kopab 3a HacHnHu1 TOBapH
Kopa6 3a HacHnHu TOBapH
Kopab 3a HacHnuu ToBapu
Kopa6 3a Hacunnu ToBapu
Kopab 3a Hacunuu ToBapH
Kopab 3a HacHnHK TOBapH
Kopab 3a HacunHH ToBapH
Kopa6 3a nacunnu Toapu
Kopab 3a HacHNHH ToBapH
Kopa6 3a HacHnHH TOBapH
Kopa6 3a HacHNHH TOBapH
Kopab 3a Hacunnu ToBapH
Kopab 3a HacunHH ToBapH
Kopab 3a Hacunuu ToBapH
Kopab 3a Hacunuu Tosapu
Kopab 3a nnacunuu tosapu
Kopab 3a Hacunnu Tosapu
Kopab 3a Hacunnu ToBapH
Kopa6 3a Hacunnu ToBapu
Kopa6 3a Hacunuu ToBapn
Kopab 3a nacunuH ToBaph
Kopab 3a HacHnHH ToBapH
Kopab 3a Hacunuh ToBaph
Kopa6 3a Hacunuu ToBapn
Kopab 3a Hacunuu ToBapu
Kopab 3a Hacunuu ToBapu
Kopa6 3a HacHnHu TOBapH
Kopab 3a Hacunuu ToBapH
Kopa6 3a Hacunzu ToBapn
Kopab 3a Hacunnu ToBapu
Kopab 3a HacHnHH TOBapH
Kopab 3a Hacunnu ToBapH
Kopa6 3a HacHnHu TOBapH
Kopab 3a HacHNHH TOBapH
Kopab 3a renepanuu ToBapH
Kopab 3a renepanuu ToBapH
Kopab 3a renepannu ToBapu
MHorouuenesn kopab
MHorounuenesH kopab
MHorouuenesu kopa6
MHorounuenesn xkopab
MHoroHuenesn kopab
XHMHKaN0B03
XHMHKaNnoeo3
X1MHUKaNoBo3
Xnmukanosos
ByHkepoBunk

Kopab 3a npeBo3 Ha NeTPOAHH NPOAYKTH

38



30.

64
65.

67.
68,

70.
71.
72.
73.
74.
75.
76.
77.
78.
79.
80.

82.

B =

N W

11.
12.
13.
14,

15.
16.
17.
18.
19.
20.

21.
22.
23.

24,
25.
26.
27.

ITapaxoxcTBo Buarapexku Mopeku @uior EAJ]

Hexkonconudupan dunancog omuem

3a zoounama, npuxnoyéauja va 31 oexemepu 2005

benexkn kbM HEKOHCOJHAHPAHHA quchon oT4yeT

Cnucbk Ha QJroTa, Npoab/DKeHHe

MAHET A 1987 5,848 Tankep 3a NpeBo3 Ha CypoBs HedhT
BAPHA 1987 8,875 Kopab 3a koHTeHHepHH NpeBo3H
BYPI'AC 1987 8,875 Kopab 3a koHTeHHEpHH NpeBo3H
CTAHKO CTAHKOB 1983 11,047 Kopab 3a kouTeHHepHH npeso3n
CTOUKO MEEB 1985 11,047 Kopab 3a konTeitHepHu npeso3H
HECEBLP 1989 10,588 Kopab 3a koHTeHHEpHH npeBo3u
MAOHEP 1990 10,442 Kopab 3a kouTeHHEepHH NPEBO3H
CODUSA 1988 14,101 Kopab 3a kouTeHHepHH npeBo3u
joBAMB 1989 14,101 Kopab 3a koHTe#HEpHH NpeBo3H
PYCE 1989 14,101 Kopab 3a koHuTeliHepHH NPEBO3H
MEHAO ABOPOB 1984 15,442 Kopab 3a konTelHepHH npesosu
AJITEKO KOHCTAHTHHOB 1985 15,442 Kopab 3a koHTeHHEPHH NPEBO3H
I'EO MWJIEB 1985 15,442 Kopab 3a koureHHepHH npeso3n
I'EPOHTE HA CEBACTOI1OA 1977 13,088 Gepubor
FEPOMTE HA OJIECA 1978 13,088 Gepubor
KAJIHAKPA 1984 na Betpoxon
DE A 1991 na Brekau
KOXAB 1991 na Brekau
JAYBE 1991 na Bnekau

CImcbK HA NPUIICKEHUTE CTAHAAPTH

MCC 1 (npepaboten 1997)
MCC 2 (npepaboten 1993)
MCC 7 (npepaboten 1992)
MCC 8 (npepaboten 1993)

MCC 10 (npepaboren 1999)
MCC 11 (npepaboren 1993)
MCC 12 (npepaboten 2000)
MCC 14 (npepaboren 1997)
MCC 15 (npedopmarupan 1994)
MCC 16 (npepaboten 1998)
MCC 17 (npepaboren 1997)
MCC 18 (npepaboten 1993)
MCC 19 (npepaboten 2000)
MCC 20 (npedopmatupan 1994)

MCC 21 (npepaboten 1993)
MCC 22 (npepaboten 1998)
MCC 23 (npepaboten 1993)
MCC 24 (npepaboren 1994)

IlpeacrassHe Ha GHHAHCOBH OTYETH
Marepuanuu 3anacu
OTuery 3a napuyHHUTE MOTOUH

Herna neyanba uau 3aryba 3a nepuoza, (yHIaMeHTaiHH IPEUIKH H

NPOMEHH B CHETOBOJHATA MOJHTHKA
CnOuTHs cien nara Ha 6anaHca

JloroBopw 3a CTpoUTEncTBO

Jlanbum BBpXy A0X0na

OT4HTaHE O CEKTOPH

Hudopmauns, otpassbaiiia BIHSIHHETO HA IPOMEHUTE B LEHHTE
HMoTH, MallInHK, CLOPBKEHHS H 000pyABaHe

JIusuur

ITpuxoan

Jloxoau Ha HaeTH auua

OTuynTaHe Ha  NpaBUTEJNCTBEHH JlapeHHs W OMNOBECTABaHe
NpPaBUTEICTBEHA MTOMOIL

Edexti oT npoMeHuTe B 0OGMEHHHTE KYpCOBE

bu3HeCcKOMOHHALKH

Pasxonau no 3aemMu

OnoBecTaBaHe Ha CBBP34aHH JIKlaA

MCC 26 (c npomeneH ¢opMat o1 1994) C4eroBOIHO OTYHTAHE HA NEHCHOHHHTE MaHOBE
MCC 27 (c npomeneH ¢opmat ot 1994) KoHcoauaupann (UHAHCOBH OTYETH W OTYMTAHE HA MHBECTHLHHTE B

MCC 28 (npepaboren 2000)

IBLIEPHHU NMPEANPHATHS
OTynTaHe Ha MHBECTHUKHUTE B ACOUMHPAHH MPEANPHATHA

MCC 29 (c npomeneH ¢opmar ot 1994) GuHAHCOBO OTYHTAHE NPH CBPLXHH(IAUHOHHH HKOHOMHUKH
MCC 30 (c npomenen popmat oT 1994) OnoBecTsBaHUs B CHETOBOJAHHTE OTHETH HA GAHKH H CXOAHH (PMHAHCOBH

MCC 31 (npepaboten 2000)
MCC 32 (npepaboren 1998)
MCC 33
MCC 34

HHCTHTYLUHH
CHeTOBOIHO OTYMTAHE HA AAJ10BE B CBBMECTHH MPEANPHATHS
PHHAHCOBH HHCTPYMEHTH: ONOBECTABAHE H MpeE/CTaBAHe
JloXOIK OT aKuHA

MesxAHHHO CYETOBOAHO OTYHTAHE

Ha
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[MapaxoacTteo buarapckn Mopceku ®not EAJL

Hexonconuoupan gunarcos omuem
3a 200unama, npuxnoyeauja Ha 31 dexemepu 2005

bee:kkn KbM HEKOHCOAUAHPAHUS PHHAHCOB OTYeT

CnucbK Ha HPHIOKEHHTE CTAHAADPTH, HPOAbLJIKCHHE

MCC 35
MCC 36
MCC 37
MCC 38
MCC 39 (npepaboren 2000)
MCC 40
MCC 41

[TpeycranossBamu ce aeiinocru

O0e31eHKa Ha aKTUBH

[TpoBu3KK, YCIOBHH 330b/KEHHS U YCIOBHU aKTHBH
Hemarepuanuu akTHBH

®PuHaHCOBU HHCTPYMEHTH: NPH3HABAHE W OLIEHABAHE
HUHBeCTHIIMOHHY HMOTH

3emenenve
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